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Rating | VNI | HNI | UPCoM
B 1,039.0 119.9 53.8
% H 0.22 0.73 0.07
% & 4.65 3.55 1.87
% H 2.02 -4.36 -5.29
% 4 38.51 23.24 -7.15
XEEE (FEE)
&H 4,330.75 671.79  171.65
FEH 4,258.17 697.75  142.41
A 3,933.79 628.37 174.19
& (HEED
Hift 533.18 12.42 16.16
HH 566.43 31.02 22,57
B (33.25)  (18.60)  (6.41)
TBEZE
(B 115 92 78
BRIEREEL 155 83 79
FFFE 83 209 577
BRI
P/E 19.3x 13.2x 11.9x
ﬁgj’%é?{b 3,266 221 853
HEEFR 1.71 2.60 3.77
JFE: Bloomberg — Yuanta Retail Research
VNINDEX
1040
1035
1030
1025
1020
HNX INDEX

120.5

120
119.5

119
118.5

118
117.5

2018/06/08

hiEES:
HISEABRZSATEES , ATO EHIEARBEIISEE Rk, &
155 BEEERSRN , HIVEBREER LR EEIRE—EES.
Hitt , FEEHEEREEINEEIE .

F#B4% , VN-Index 3§ 0.22%= 1,039.01 4 ; HNX-Index I 119.86 4
(+0.73% ) , UPCOM-Index /g L3R 0.03%. 4 HMISAIBRIEREHEMN
SRATHRIERY BID (+ 1.0% ) ,CTG (+ 0.7% ) , TCB(+ 6.9% ) , VCB
(+1.7%) ,VPB ) ,ACB (+ 1.7% ) , Hh TCB jKEF1EE HCM
(+09%) ,SSI(+1.9%) , SHS (+0.6% ) , VND ( +3.0% ) &K
FIRUAERE. XIBHP=EZRE SCR , & SCR &N SCR ERHELLFIE
REFRERZRIE 420 ER.

iRt ERI—ERZHEEARER  EAREFEBELSECSEN
£, SHNERZEENY 5.2 KE.

HNESHERER  H=ARZAHIEBEEZED 580 [8/E.

ThiGET AR

EMRAMSUREE NERERZFREERENRMPE. R,
IBMERERERRE , ZXRMERBERRE | FrLEHEFR B2
= EEHERKARE. BE—ERRTRRINEECHIBNESD , ]
SRERAERECHEE. LI, RELHIFRESE ORIBE TE , &
PREERAER  BRREEERVERDHEETEER.

KB MEEEMARISEHEBS EH |, iZEZNILE LRAE
VN-Index 9 988.25 BtF0 HNX-Index 4 112.86 &5, Ett , FEisie
RS E EET BN L HIFN R 2 AL,

EEALLHY: 65% HIARE / 35% HIRE
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Cong ty co phan Dong Hai Ben Tre /25| (HOSE: DHC) j* 2018/06/07 B2 & 2018 ER K K&

H 2018/06/08 2016 2017  2018F
BHE 42,500 A E 4% 21% 5% 60000 - 1400
R BRI : - EPS 25 29%  29% 7% igggg y :}ggg
4T ]
GEE =2 ST 018 0.16 30000 o
& &R 20000 - 400
RAEEE (HEE) - 1,465 BRI 0.13  0.10 10000 - 200
0 T T 0
VIS¢ 16,885,286 EX EPS 3,284 2,329 2,176 Q'\b 0(\ Q\(b
TS EEME (2048) 1.83 3% EPS (%) 3351 2329 2176 QP‘\W Q& Qo.\""
K\ Q Q
BRFTERE : 0% P/E 13.1x  18.4x  19.5x
FeATR R, 34,459,769 BEE/RS } 20% 20% ——DHC WM Equity ——VNINDEX Index
TR - 31,241,309
DHC [F{FAR VNI £ 4 VAL
. P/E( &) 14.7x  129x  19.33 FEHIEAE ¢ 48.7
Dohaco 5] | 2018 FE4& & 18] > LIS e -
. . P/B( Eni . . . =) B .
g AR RIS 53 BB 8,520 (R B D 20x  1.6x 288 HxisE s
900 (&) > [EILLAHEN 25 5.18% FRHEEBEFE 77 0.57 - FEfARE (5-10 B): R
HI1 121496 © 474k RN AELTEE 6.1 Hk )
BENE > KA R 2017 FEF /KA ROE 14% 12% 15.03 RHAFE SR ¢ 48.7
o EEEEEEE 3,130 EEMm 0 thE
’ ROA 8% 8% 2.29 S 34.5
A9 0.896 - i
rREAE (1-3 B) ¢ 7S

(") HEEF GRS E IR THISEE ] -

B 2017 £ 2018 EF —F=FHIRBER

20174 » Dohaco ${: 5 A4 8,100 15 (+21.34% YoY) FIFL 4 I 803 fif/& (-6.38% YoY) -
DHC AU AR B I8 B B T i T R R 2000 — 4 » B2 RS AR BB PR
= B E AR E). 18 DHC IRZE 2017 4ET =2 Fik, IL7E 2017 44— (HZ
KT

2017 4 R 4TRE Rk 6.18 B > [FIELHYE 8.806 » FAEAE Rk 2,850 HE: » HS ) 2016 FEATREK
S - 2017 4% » Dohaco 1y Giao Long #IARREA ST 15 A FEASIE S » #X%HIEE Giao Long GD 2 4URE{Y

2018 F5—F /& > DHC SRSV ELER - JFULARE 1,937 (BJE (+21% YoY) - figfEz 234
{8JE (+72% YoY) 2017 55 MU AT S GG IrFF DU KR AT RHERS - MBI AP B TSI RR K

TEM & -
Giao Long GD 2 4&FAV#RE

Giao Long GD2 /& DHC T RTHE » @ BB E R RSN - TR THEHEE R R
1.08 JKJE - MR GEERZHFE 1.15 JKIE - HAT > ZBMEVSIHE RE I EZE 0% TIFE » THATE
2018/08/15 FiIsEfka i 2L TAE - 2Aif > FFYEGE S AAHRRIAVAERE - SCHIEUETTHERE] 10 Al > &%
RRHIEA S A TR TG £ 2019 £ 1 H -

|
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Hm St FERE Ry BEAE 20 B > B IRAERE AR v] 2 24 B/ > AR 27T Dohaco HYSHFERE R AF 22
30 &g - Ei HAtRyA S, - EHEHE Giao Long GD 2 ARJEHEE 6 (B H 1% - FEER 2 80-90% -

2018 F&KZETE

Dohaco 57T 2018 F4LEETE] > DUFUL ARIFRIR A TH] By 8,520 {EIEH1 900 {H)E » FEEARMER R
Ky 5.18% F1 12.149% o 4= 74K EHFELVE 6.1 &N - K& % 2017 FEBU/KELEL - BASEEE
3,130 #HiEdn > EL[FIE & 9.8% -

BYSRAErEIE ¢ (1) 490 2017 EIEELBL 20%AEME A - AT BIETA A 0 (2) REUAR R
SEHLLEIR 10 2 1+t ERS TR HEERL 1 18,000 J » FrA S 41y & &4 M H/E Giao Long GD2
RIS TR -

AEEHE MR REH DHC AYRTTE Hv&E4E R - 786 - &z 2018 48 5 A Retlit Az 3517 &
J& > Mite AR 503 (B - ATNARAMEHIKEEER - (2 Faias R 2017 4E77 6 {EHAHEL - 4558147
IR R DU AFIR AR 73 71 By 3610 (/&1 293 (8 - fEEET THY 2018 - Bt I HE
900 {=/& - {HLAAT 5 B HM RFREKE - AEEHEIIE 2018 £ FIEZE 110 [EfF (+37%
YoY) -

|
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VHNINDEX - Daily 8/8/2018 Cpen 1032.59, Hi 1029.07, Lo 1026,94, Close 1039,01 (0.2%) MA1{E0) = 1,075.51, MA2(200) = 974 .02, BBTop(20,2) = 1,086 99, BBBc1(20,2) = €27 93, MA3{20) = 1,007 48

|-"~|
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_;;!
Al m‘ g | N
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A f'| | Ny
# U 2 |I’| /// / [!..*' I ld ¥ E
’ P 1 007 4f
e J AT “
l i cn ‘,/,' |I|l ERT
¥ 1 »
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/.:L ) / /../
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il Ao

VHINDEX - Volume = 124 180,336 00, MA[Voiume 23] = 135545 312 00

[T IJllllﬁl}l%mul Tttt mmslgel’lnfﬂifh ]J, 'zJT:|| [L, .I:IJLL ” ”-”A é”] lln I |J!L|lmml|l Tt |_“||: I nillp’[“l Tt &3
VIN-Index 75217 7 65625

HMXINDEX - Daily 67/2018 Open 120,84, Hi 121,18, Lo 1187, Close 118,98 (-1.2%) MA1[50) = 125.08, MAZ{200) = 117.11, BETop(20.2) = 126,12, BBEot{20,2) = 108.73, MAS20) = 11783

[ ||11nn

-.|| I
IT.J l ",

I
S

HNXINDEX - Voluma = 42.728 800,00, MA[Valume 20) = 43,032,024 00

mﬂ Hl |.,|]| NI g T l[II!H” f[lcl);:lll ||II |||.T: .ﬂmmIﬂfﬁlﬁ|'|'|||||"||T|||'|IIlT M]”ﬂmm"ll l.!h||;J!_|m]|f-]mflH”TlfEllaglI‘]‘lldl]lr]ini[|J!Ih;.lnla1yll‘!m'|{ih_‘!+ﬁzlm o
- HNX-Index #5177 45:E 2%

pREbt s A 1 A 2 XER1  XHEE?2

VN-Index #5&; iR TR 1,070.0 1,026.6 975.0 894.0

HNX-Index 55 by TR 138.5 127.0 115.5 103.0

|
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R RIS BRI
R EEL EatehEg
FliE% FiE%

AAA 2190 | Ejk TER 20.40 20.66 7.35% 22.42

ACB 4310 | Ejk TER 42.00 37.91 2.62% 49.70

BFC 31.40 | Ejk NS 31.70 31.00 -0.95% 34.31

BHN 109.90 | Rk TR 114.00 95.78 -3.60% 132.78

BID 3150 | Ejk TER 30.50 26.97 3.28% 38.64

BMP 62.50 | Ejk TER 56.10 58.50 | 11.41% 63.44

BSR 19.00 | FEE b 20.69

BVH 95.90 | kiR TR 94.90 85.60 1.05% 109.19
BWE 18.45 | TEE TER 20.48 23.94

CEO 17.20 | PEE TBR 17.87 17.99

CHP 25.50 | Bk NS 24.65 24.85 3.45% 26.29
CSM 156.35 | Bk b 13.55 1417 | 13.28% 14.80 12.01 3.72%
CTD 157.50 | Rk TER 138.00 | 146.26 | 14.13% 160.75

CTG 28.55 | Ejk TER 28.40 25.92 0.53% 34.25

CTI 29.50 | RER NS 31.21 36.25

CVT 30.80 | FER NS 31.23 35.90
DGW 27.80 | Eik k& 27.15 26.90 2.39% 16.40 23.82 69.51%
DHA 28.35 | Pk TBR 28.57 31.41

DHC 4250 | PER NS 45.08 46.93

DHG 109.00 | EJ& b 109.00 | 104.11 0.00% 115.00 96.90 -5.22%
DPG 52.00 | Pk TBR 56.89 62.82

DPM 19.05 | Rk TBR 18.10 16.73 5.25% 21.14

DPR 40.50 | B3k NS 40.70 38.98 -0.49% 4217

DQC 33.70 | PER NS 34.61 37.41

DRC 23.20 | Ejk TR 22.40 19.87 3.57% 25.36

DXG 33.75 | Eik k& 30.75 30.65 9.76% 33.26

ELC 10.60 | FEE NS 10.72 12.59

FCN 17.70 | EJi& NS 15.40 14.42 | 14.94% 18.98

FIT 525 | ik TER 5.56 4.97 -5.58% 6.79

FMC 22.60 | ik TER 21.95 20.59 2.96% 26.16

FPT 47.95 | PER NS 49.38 54.45

GAS 97.50 | PEX NS 104.42 124.57

GIL 4295 | Bk k& 44.00 39.63 -2.39% 34.90 40.98 23.07%
GMD 28.80 | ik TER 27.35 26.35 5.30% 31.17

GTN 10.20 | EJ& TR 10.55 9.13 -3.32% 12.52

HAG 479 | TER NS 4.85 6.17

HAX 17.30 | L& TER 16.50 14.81 4.85% 20.04

HBC 27.20 | Bk TER 25.40 24.77 7.09% 30.98

|
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HDB 43.40 | B TR 39.00 39.28 | 11.28% 46.20
HNG 8.59 | ik Lk 8.36 7.96 2.75% 8.20 7.24 4.76%
HPG 61.30 | B L 56.10 55.46 9.27% 60.57
HSG 1315 | Ei& Tk 11.30 11.39 | 16.37% 14.82
HT1 13.05 | Bk TR 13.05 12.94 0.00% | B# 14.80
HUT 6.60 | bk TR 6.80 6.01 | -2.94% 8.73
HVN 36.00 | Bk Tk 33.10 29.09 8.76% 47.23
ITD 12.95 | _Eik L 11.30 12.24 | 14.60% 12.40 12.18 4.44% | B
KBC 12.90 | TEk TR 13.10 14.79
KDH 33.65 | ik TR 34.17 39.47
KSB 36.70 | Bk Tk 37.30 34.05| -1.61% 41.09
LCG 9.77 | Fik R 9.92 11.10 954 | -11.98%
LIX 4150 | Tk TR 4418 48.22
LPB 12.80 | FEE Tk 13.03 17.46
LSS 8.25 | Rk Tk 8.99 10.06
MSN 86.00 | Rk Tk 88.22 106.66
MWG | 121.00 | FEJE Lk 118.50 | 106.09 2.11% 115.64
NKG 2455 | Eik TR 22.25 22.68 | 10.34% 26.94
NLG 30.60 | Bk Tk 33.75 28.35| -9.33% 38.47
NT2 29.00 | _E7E Tk 29.80 27.65| -2.68% 31.96
NTL 10.10 | 7R Lk 9.78 9.47 3.27% 10.45 8.94 -3.35%
NTP 51.00 | Ejik TR 53.00 49.75 | -8.77% 58.97
PAC 4250 | Bk Tk 42.50 40.41 0.00% 46.40
PC1 3230 | Bk Tk 32.30 30.81 0.00% | Hi# 35.82
PDR 31.80 | L TR 32.30 29.83 | -1.55% 34.14
PGC 14.05 | FEE TR 14.32 15.75
PHR 46.80 | Bk Tk 43.70 42.18 7.09% 47 .47
PLC 19.00 | L& Tk 19.60 18.08 | -3.06% 21.76
PLX 68.20 | Lk TR 65.60 59.88 3.96% 79.68
PNJ 183.70 | L& TR 179.00 | 167.69 2.63% 196.38
POW 14.00 | TR L 14.94
PPC 17.80 | FEk Tk 18.14 19.54
PTB 100.00 | L% TR 98.50 91.13 1.52% 107.02
PVD 14.75 | L& TR 15.20 13.34 | -2.96% 20.34
PVI 34.20 | Bk Tk 33.80 30.89 1.18% 38.03
PVS 18.00 | TRk Tk 18.45 23.08
PXS 579 | Tk TR 6.03 7.81
RAL 105.00 | Bk TR 114.81 134.70
REE 3430 | Eik Tk 33.90 32.33 1.18% 39.36
SAB | 245.00 | L& L 24760 | 22719 | -1.05% 252.40 | 206.97 -2.93%
SAM 7.06 | Tk TR 7.55 8.39
SBV 30.05 | Rk TR 30.66 32.75
SCR 10.15 | iR Tk 10.15 9.61 0.00% | Ei# 11.83

|
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SHI 6.60 | ik b 6.83 6.45 -3.37% 6.99 5.88 -5.58%
SJS 21.90 | TEk TEE 23.66 27.04
SKG 27.60 | Bk TER 26.60 26.79 3.76% 28.28
SSi 34.00 | ik TER 32.00 30.26 6.25% 38.48
STB 12.90 | EJ& TBE 12.55 11.99 2.79% 14.71
SVC 48.00 | Tk TBR 49.87 51.89
TCM 22.25 | ik TBR 21.70 19.32 2.53% 22.70
TDH 14.30 | L& TER 15.50 13.82 -7.74% 16.90
TLH 10.00 | EJ& Tk 9.92 9.46 0.81% 11.42
TMT 8.80 | TEE b 9.61 10.55 8.66 -16.59%
TNG 13.20 | L& TER 13.50 12.20 -2.22% 15.24
TYA 15.65 | L& TER 15.95 14.86 -1.88% 16.97
vCcB 59.70 | B3k TBE 54.10 53.26 | 10.35% 65.04
VFG 48.90 | B3k b 37.10 46.56 | 31.81% 46.10 41.55 6.07%
VGC 24.40 | Ejk TER 23.10 22.56 5.63% 27.09
ViB 31.20 | Bk TER 31.20 30.62 0.00% 34.84
ViC 12420 | Rk TBE 116.00 | 109.47 7.07% 132.50
VIP 6.94 | TEk b 7.28 6.71 6.82 3.36%
VJC 179.00 | EJ& TER 170.30 | 155.05 5.11% 207.23
VKC 710 | kU k& 6.20 6.30 | 14.52% 6.80 5.29 4.41%
VNM 177.00 | EJk TBE 175.00 | 166.71 1.14% 187.18
VPB 51.80 | Ejk TER 46.00 4473 | 12.61% 55.82
VRC 16.00 | TEE TEE 17.31 20.17
VRE 4450 | Bk TER 45.45 41.75 -2.09% 52.78
VSC 35.30 | kiR TBE 32.60 30.24 8.28% 36.80
VSH 17.40 | Bk ik 17.40 17.11 0.00% | Hi 17.40 16.36 0.00%

|
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BT HESR RS (HSX) AREERRBIE (HSX) UPCoM E#32515 (UPCoM)
EENETEETI EEEEEETY T
1,039.01 0.22 119.86 0.73 UPCoM 53.81 0.07

VN30 1,025.87 (0.09) HN30 218.14 0.23

VN Mid 1,060.34 (0.01) VNX AlISh 1,456.22 0.27

VN Small 850.24 (0.31)

SEE N CIE

(HEE) (+HEE) (+HEE)

Hife 533.18 12.42 Hife 16.16

H 566.43 gaj 31.02 HH 22.57

FE (33.25) HE (18.60) FE (6.41)

o 9% Chg%

Beos* (VND) BRES* (VND) Bzﬁ.. f (VND)

HT1 850  7.0% TTB 1,000 5.5% 1,000 6.7%

FCN 1,150  6.9% SLS 4,000 55% HVN 1,200 3.3%

TCB 6,800 6.9% DNP 500 2.5% VGT 400  3.3%

HSG 850  6.9% VCS 2,000 2.0% ACV 1,100 1.2%

SCR 630 6.6% ACB 700  1.7% VIB 200 0.6%
BE| BB 2E| rrrrs )

BRI (VND) BREE* wnp) | €9 ME* (VN D) Cho

HAR (400) -6.7% NDN (900) -4.8% (1,900) 2.3%

VHC (4,100) -6.4% TV2 (2,400) -2.2% NTC (1,500) 21%

SJF (750) -3.9% CEO (300) -1.7% SDI (1,200) -1.8%

NLG (1,100) -3.5% HUT (100) -1.5% SCS (3,000) 1.7%

GTN (350) -3.3% NVB (100) -1.3% LPB (200) -1.6%
“EA(LEE>SS.000 BE - XAEE>SLS BE

R ad - ERas R ad -

HIEDE FIECE FECE

VIC 327,603 46,742 ACV 194,853

VHM 321,553 VCS 16,720 BSR 58,909

VNM 256,871 SHB 11,430 MCH 51,831

VCB 214,787 VGC 10,940 HVN 46,474

GAS 186,610 VCG 8,216 GVR 33,600

BEUR mE | w8 BETR BE%S

2 BB/ | 308 2 (8B | 30H E EBE8E) | 30 EI

KSA 6.10 0.49 SHB 525 1258 3.27 2.23

MBB 4.84 5.08 DST 5.00 2.99 POW 2.02 1.62

CTG 477 5.88 ACB 3.70 4.22 FRM 1.03 .

DXG 457 3.23 PVS 2.64 4.69 HVN 0.81 0.51

Ssl 4.48 5.25 HUT 1.86 1.80 BSR 0.74 1.22

JEE: BloomBerg & Yuanta Research

JFE: BloomBerg & Yuanta Research

JFE: BloomBerg & Yuanta Research
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HSX 7M& E /5 ik 55

300
200
100

-100
-200
-300
-400
-500
-600
-700
-800

® EE/EBAEE

HNXSM & B b 55

HigEE HisEE

BHFEBE) (B88)
VNM 41,410 E1VFVN30 (36,841)
HPG 20,618~ DHG (17,981)
VCB 12,398  GAS (17,413)
ssl 12,095  DXG (13,787)
CTD 11,257 HDB (13,273)

HSX |- TOP 5 s} & it Z 5/ &

HigEE HiBEE
20.00 () (H88)
10.00 II
0.00 —_
10.00 H g = I I | CIA 2,920 VGC (9,664)
-30.00 TTZ 1,066 = STC (8,480)
o
_98:88 VCS 1,011 PVS (3,664)
80.00 C e e e e e . . . SHB 356 PLC (1,008)
N N N N N N N N N N
S S S S & S &S S S
RN & & & & SHS 299 DP3 (731)
% % ) %
. e @‘:m =
] E%/E%{E{E HNXi TOP 5 ﬁy/\% Z’TE/E
UPCoM #M& &/ & iz 3 - .
— Big(EE HiaEE
“ T (@EE (EEE)
2 ACV 2907 POW (8,956)
15
10 I HVN 1605 BSR (2,086)
5
0 m- _ = B —_—— SCS 202 PHH (338)
5 L
e e e e . o Vew 173 PIA (157)
N N N N N N N N N N
R S SR S S SR SR SRR S
I M AR IR LI LR LGRS GHC 94 MSR (45)

PCoM_t- TOP I B
e UPCoM _- TOP 5 flil4} & 1 225/

|
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B EX BT
Hil/Hil e X EE (T1RE)

2000 14 401 138 : : ﬁTEiE‘E smare ETEJ—EE
120 (EEE) (EEE)
1000
509 o E1VFVN30 39,165  HPG 29,154
-500 -36 -
1000 %116 I I 218 4 I 612 267 cTD 8885  Cll 12,930
-1500 - - -
2000 1092 RICRRC: NVL 4946  MSN 8,351
-2500 -1881
-3000 VCB 3,774  SSI 4,862
-3500 -3099
Q,{b Q\‘b Q,{b Q\‘b Q,{b Q\‘b Q,{b " ,{b ,\‘b ,\<b .\‘b ,\<b .\‘b MSN 3,674 ViC 4,752
M LR LR i L L @\‘” Ry @\‘” & @W @\‘L @W
‘bgfb\gb@(o@@qg@\\gb‘@b'\ \
P PP R PR N XS Top 5 [ RAE &5
WRIEEThIZHIE
HSX 5% & & 1

1%

= AN AN Do BAMEA w B BEAMEN

JEF: FiinPro — Yuanta Retail Research

|
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3 [ T 5 R B

70.00%
60.00%
50.00%
40.00%
30.00%
20.00%
10.00%
0.00%
A A A A A A &
N N N N N N N
ool & & & P F P
SRS & S N N U P P M P Su
@ F
N N N N N N N N J N N N N
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect
to each security or issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal
views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly or indirectly, related
to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors add to their position.

HOLD-Outperform: In our view, the stock’s fundamentals are relatively more attractive than peers at the current price. Our thesis
is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.
HOLD-Underperform: In our view, the stock’s fundamentals are relatively less attractive than peers at the current price. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period.
Our thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta
policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery
Series coverage does not have a formal 12 month Target Price and the recommendation is based on an investment period
specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but
we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy
any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to change
without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to clients
and is not intended to provide tailored investment advice and does not take into account the individual financial situation and
objectives of any specific person who may receive this report. Investors should seek financial advice regarding the
appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report.
The information contained in this report has been compiled from sources believed to be reliable but no representation or warranty,
express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as)
a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry
on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the
Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the
securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta
research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong
Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner,
without the express written

|
YUANTA SECURITIES VIETNAM - RETAIL RESEARCH YUTA<GO> /2 13 H



	YUANTA SECURITIES VIETNAM JOINT STOCK COMPANY
	Appendix A: Important Disclosures
	Ratings Definitions
	Global Disclaimer


