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ThiGES

m 1,039.0 1185 53.6 AENE—(ERZHEERENERTHE. BoEES 2018 FE"F
% H 0.00  -117 033 pmrehtsHl ETF 2& FTSE B9 FLC , VanEck B9 HAG , 1 HSG SRRV
o O va e BTE. BEESHESHNEREEEEREES  KTIERENIMNG
9% 38.59 2166  -7.19 BEDREEE.,
R 0 soras oz | STEEMESRIES , EETEOR , VIC A HSX LAERREE
HEH 4,330.75 67179  171.65 iBid 2,2 JbiE. VN-Index IZESREEIZIFEE, , IKTE 1,039 Bh, & HNX-Index
A 3946.98 63040 17558  Rpx1.17%MfERS 118.5 BhRE , ATRKBAEE HNX ] Upcom , i Upcom-
PR e am ane  Index7E 5368, INETE0.33%.
Hili LO44BL 962 1058 paparrarsApLEy FRENNIE HSX ISR TSRMT , M1 HSG (+
;gﬁﬁ 19219 (©31) o7 11% ) , MWG (+14% ) ,TCB(+3.6% ) ,VIJC(+28%) , VPB+
SR (E R 125 66 61 27%) ,VRE (+ 1.3% ) &, BGREFHRKRSY , W HCM, SSI, VCI
RIS 163 88 Ll SABBIBRITLRIR | AL E |, NSRS, THEPEBRHRSZ
;;ﬁ& 65 250 5% aermmainVRC (+6.9% ) , DGW (+6.8% ) , ELC (+6.6% ) &,
:;E;_:gzgg{b 19.3x 13x 11.8x SHNETE HSX FEAZRS BEEE0EE 1 kE  SEREES
CKIE) 3213 222 854 1920 EIE. SNEEBHRSHBIR HPG (-660 {E/F ) , VIC (-540 {&
B 172 263 378 [§) ,DXG (-380fEI&) . VRE (-240{F/&) , NVL (240{F/&) .
JF - Bloomberg — Yuanta Retail Research
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1035 HABMERIDEITMARIEREEEZ EH |, ARG ILBERE
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ETF VNM E<&H 2018 EE _FREREFHRGER

ETF V.N.M 451 2018 4E55 — Z5FF review 4572 2018/06/09 /i
ETF V.N.M ESREHE

Ifn: BH CO LTD (KR7090460007) _ South of Korea
Ja%l © HAG, HSG

HbriE W E R IR INZ Y Z FR BV E A FDI {6028 JHIRE AR (RS PR & -

ETF V.N.M B &HE=4H & ERE:
FEERES witbpl  EBthel  ERle | BE{E BEE
VNM 8.00% 7.14% 0.86% 72,639 442,381
vIC 8.00%  10.52% -2.52% (212,849)  (1,834,905)
NVL 7.00% 5.67% @ 1.33% 112,337 = 2,202,685
MSN 6.50% 6.93%  -0.43% (36,319)  (448,388)
VCB 6.00% 5.64% 0.36% 30,407 562,052
VRE 550% @ 4.39% @ 1.11% 93,755 2,180,347
ROS 5.00% @ 3.23% 1.77% 149,501 = 2,462,950

TW0001476000  4.50%  5.73%  -1.23% (103,891)  (373,091)
JP3869920003  4.50%  6.26%  -1.76% (148,656)  (139,355)
KR7090460007  4.50% @ 0.00% 4.50% 380,087 650,783

HPG 450% 4.62% @ -0.12%  (10,136)  (180,671)
ssl 450% 4.22% | 0.28% @ 23,650 739,059
GBOOB572ZV91  4.48%  4.92% -0.44% (37,477)  (1,150,706)
BVH 4.44% @ 434% @ 0.10% 8,222 95,058
KR7105630008 3.31% 3.06% 0.25% 20,953 64,413

KYG748071019 2.98% 3.33% -0.35%  (29,180)  (1,497,900)
KR7025320003  2.69% 2.85% -0.16%  (13,355)  (195,748)

TCH 2.66% 3.17% -051% (43,464)  (1,557,833)
STB 1.89% 2.13% -0.24%  (20,496)  (1,744,320)
VCG 1.86% @ 2.11% | -0.25%  (21,157)  (1,188,581)
SBT 1.73% 2.21% -0.48%  (40,491)  (2,745,129)
KR7097520001  1.54% @ 1.52%  0.02% 1,987 5,284
NT2 1.45% 1.48% -0.03%  (2,219) (78,279)
KDC 1.28% = 1.50% | -0.22%  (18,465)  (545,485)
DPM 1.19% 1.22% -0.03%  (2,505) (150,887)
HAG 0.00% 1.03%  -1.03% (86,998)  (19,506,232)
HSG 0.00% 0.63%  -0.63% (53,212)  (5,020,023)
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NOTES

BMP
BVH
Cll
DPM
DXG
FLC
HAG
HBC
HPG
HSG
KBC
KDC
MSN
NT2
NVL
PDR
PLX
PVD
ROS
SBT
SSI
STB
TCH
VCB
VCG
VIC
VNM
VRE

ETF V.N.M f1 DB FTSE W X &&= 40 S RIEERT

VNME/EE

95,058

(150,887)

(19,506,232)

(180,671)
(5,020,023)

(545,485)
(448,388)

(78,279)
2,202,685

2,462,950
(2,745,129)
739,059
(1,744,320)
(1,557,833)
562,052
(1,188,581)
(1,834,905)
442,381
2,180,347

FTSE E/EE

(65,178)
343,074

(38,061)
(7,329,069)

265,402
(495,601)
(1,139,615)
1,183,645

702,997

2,625,504
(583,331)
(1,644,021)
572,764
1,097,336
245,671
(644,776)
(3,816,805)
1,902,009
2,559,357

(2,126,576)
54,900
(242,343)

(65,178)
95,058
343,074
(150,887)
(38,061)
(7,329,069)
(19,506,232)
265,402
(676,272)
(6,159,638)
1,183,645
(545,485)
254,609
(78,279)
4,828,189
(583,331)
(1,644,021)
572,764
3,560,286
(2,499,458)
94,283
(5,561,125)
344,176
3,121,409
(1,188,581)
(3,961,481)
497,281
1,938,004

ETE VNM E&H 2018 5 _FES review 45
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WVNINDEX - Daily 8/11/2018 Open 1033.55, Hi 10456, Lo 1029,19, Close 1039,02 (0.0%) MA1{50) = 1,072 B4, MA2{100) = 1,088.06, BBTop(20,2) = 1,082 27, BBBo1(20,2) = $29,85, MA3{20) = 1,006,068

WVNINDEX - Volume = 133,836,656 00, MA(Volume, 20) = 136,587 840.00

gﬂ;ﬂl||||[]||||I-ti'..u|t.1..T. In 1:-g>.cwnrlir|:,l:Em&f{[]]||T'.[[]|'n:|;|°[‘lclnLlrmlT| Jlllﬂtlmn TH}IH|F|_|¢DI:L]3|“|:||TJ rule“h”l[lhj Imh_. ul ITTHT.L'.;\".J.-...:_-_._.,h_..mg;,. m

September

VN-Index /54047 775E2

HMNXINDEX - Caily 8/11/2018 Open 119,96, Hi 120.17, Lo 117 97, Close 118.45 {-1.2%) MA1{50) = 124 B3, MAZ(100) = 125,55, BBTop(20,2) = 125.08, BBBc{(20,2) = 100.99, MA3{20) = 117.54
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HNXINDEX - Volume = 32,064,900.00, MA{Voluma 20) = 43,263 488.00

|I||[1| |||I||&.|u |||ﬂ”””“°_°',, [IAMiinmy ||I| I, u_hﬂ'TIHhH LI‘IWLHII“ |||l]m|[ ‘I m ||| |I]|I| I[]| | ] || |H“|||h| |I|‘L.‘H||| |ITI|I][ ||I||I| TN |'I'|'I'||'|‘|'l‘l’ u
HNX-Index #8014

s AR AR 1 A 2 XEE 1  XEE?2

VN-Index 58 & NS 1,070.0 1,026.6 975.0 894.0

HNX-Index 58 R TB 138.5 127.0 115.5 103.0
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RS ERER

HatieHs gathEl | AR
FliE% =] FiE% (E5R

AAA 21.10 | kAR Tk 20.40 20.66 3.43% 22.42

ACB 4260 | EiR TR 42.00 38.74 1.43% 46.17

BFC 30.80 | L T 31.70 29.71 | -2.84% 33.63

BHN 114.00 | EJ3E Tk 114.00 95.78 0.00% 132.78

BID 31.00 | kA& TR 30.50 28.04 1.64% 36.70

BMP 61.60 | LAk Tk 56.10 59.61 9.80% 63.44

BSR 19.00 | FEk iR 20.69

BVH 95.90 | kA& NS 94.90 87.07 1.05% 105.65

BWE 18.50 | Rk TER 20.19 22.84

CEO 15.50 | Fik TR 17.87 17.99

CHP 25.60 | ik NS 24.65 24.85 3.85% 26.29

CSM 15.35 | Lk LR 13.55 14.61 | 13.28% 14.80 12.69 3.72%

CTD 160.10 | EJE Tk 138.00 | 149.26 | 16.01% 160.75

CTG 28.05 | Lk TR 28.40 26.05 | -1.23% 32.81

CTI 29.90 | Tk NS 31.21 35.66

CVT 32.10 | kiR NS 32.10 31.23 0.00% | B# 33.98

DGW 29.70 | L LR 27.15 27.00 9.39% 16.40 23.82 81.10%

DHA 28.20 | Rk TER 28.57 30.63

DHC 4250 | Rk NS 45.08 46.93

DHG 107.60 | ik b 109.00 | 104.11 | -1.28% 115.00 96.90 -6.43%

DPG 53.00 | Rk TER 56.89 62.82

DPM 19.05 | ik Tk 18.10 17.69 5.25% 19.79

DPR 40.70 | Rk Tk 40.70 39.19 0.00% 42.17

DQC 3350 | ik NS 34.61 37.41

DRC 23.00 | ik Tk 22.40 21.10 2.68% 24.80

DXG 3250 | Mgk NS 30.75 30.65 5.69% 33.75 33.26 -1.45% | Hi

ELC 11.30 | Fik Tk 11.30 10.72 0.00% | Hif 12.46

FCN 17.00 | FEk TR 15.40 15.32 | 10.39% 17.70 17.51 -1.07% | B

FIT 511 | Tk Tk 5.56 497 | -8.09% 6.28

FMC 23.00 | ik Tk 21.95 21.05 4.78% 24.44

FPT 4750 | Rk NS 49.38 52.83

GAS 97.20 | Fik NS 104.42 119.25

GIL 42.90 | [ LR 44.00 40.12 | -2.50% 34.90 40.00 22.92%

GMD 27.90 | LAk TR 27.35 26.94 2.01% 29.31

GTN 10.45 | L3 T 10.55 9.71 | -0.95% 11.53

HAG 461 | Rk NS 4.85 5.68

HAX 16.30 | Lk TR 16.50 1554 | -1.21% 18.67

HBC 26.80 | LAk TR 25.40 24.77 5.51% 28.68

|
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HDB 41.90 | B3R NS 39.00 40.15 7.44% 46.20

HNG 8.59 | ik LR 8.36 7.96 2.75% 8.20 7.24 4.76%
HPG 60.60 | _Ej3k LR 56.10 57.65 8.02% 61.30 60.57 -1.14% | B
HSG 13.30 | L7k Tk 11.30 11.39 | 17.70% 13.72

HT1 12.90 | k3 T 13.05 11.78 | -1.15% 14.31

HUT 6.40 | _LJE NS 6.80 6.01 | -5.88% 7.82

HVN 37.20 | LAk Tk 33.10 30.32 | 12.39% 47.23

ITD 13.65 | Lk LR 11.30 12.24 | 20.80% 12.40 10.54 10.08%
KBC 12.70 | Fik NS 13.10 14.33

KDH 33.25 | Tk NS 34.17 37.45

KSB 38.10 | Lk TR 37.30 34.57 2.14% 40.92

LCG 9.69 | Tk LR 9.92 11.10 9.54 | -12.70%
LIX 4155 | Rk NS 43.93 47.69

LPB 12.60 | TEk NS 13.03 17.46

LSS 8.40 | Fik TER 8.99 9.60

MSN 85.00 | ik TR 88.22 98.60

MWG | 122.70 | L3 LR 118.50 | 109.97 3.54% 121.00 | 115.64 1.40% | Hif
NKG 18.00 | _LJE NS 22.25 16.28 | -19.10% 25.42

NLG 30.70 | kAR TR 33.75 28.35 | -9.04% 31.83

NT2 29.15 | b3k Tk 29.80 2834 | -2.18% 31.66

NTL 10.00 | L7 LR 9.78 9.53 2.25% 10.45 8.94 -4.31%
NTP 51.00 | LAk NS 53.00 49.75 | -3.77% 58.88

PAC 4450 | EiR TR 42.50 40.62 4.71% 45.35

PC1 3235 | Lk TR 32.30 29.96 0.15% 34.50

PDR 31.40 | L3 T 32.30 30.24 | -2.79% 33.68

PGC 1410 | FRE NS 14.32 15.72

PHR 4565 | _Eik Tk 43.70 43.81 4.46% 47.47

PLC 19.00 | Lk Tk 19.60 18.08 | -3.06% 21.76

PLX 66.30 | Lk NS 65.60 61.25 1.07% 74.79

PNJ 182.00 | ik NS 179.00 | 170.40 1.68% 189.80

POW 13.90 | ik bR 14.94

PPC 17.45 | Fik TR 18.14 19.39

PTB 100.00 | k& NS 98.50 94.17 1.52% 104.22

PVD 14.25 | L NS 15.20 13.39 | -6.25% 17.99

PVI 33.70 | LAk TR 33.80 3155 | -0.30% 37.23

PVS 17.30 | Fik TR 18.45 22.02

PXS 572 | Fik NS 6.03 7.21

RAL 105.00 | FEE NS 114.23 127.39

REE 34.00 | kAR TR 33.90 32.55 0.29% 37.12

SAB 243.00 | ik LR 247.60 | 227.46 | -1.86% 252.40 | 206.97 -3.72%
SAM 7.11 | FEk NS 7.52 8.37

SBV 30.80 | ik T 30.80 30.66 0.00% 32.75

SCR 9.87 | Lk TR 10.15 8.95| -2.76% 11.17
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SHI 6.40 | Tk bk 6.83 6.45 | -5.63% | BAN 6.99 5.88 -8.44%
SJS 2330 | Bk NS 23.66 25.62

SKG 29.00 | Ej3k bR 26.60 26.79 9.02% 27.66

SSi 34.05 | Lk Tk 32.00 30.69 6.41% 37.51

STB 12.60 | L NS 12.55 12.09 0.40% 13.83

svC 48.40 | ik NS 49.87 51.89

TCM 21.60 | b3k Tk 21.70 20.46 | -0.46% 22.70

TDH 14.10 | bk Tk 15.50 13.99 | -9.03% 15.83

TLH 10.00 | L7 TR 9.92 9.54 0.81% 10.83

T™T 8.79 | Tk bk 9.61 10.55 8.66 -16.68%
TNG 12.80 | ik TR 13.50 1250 | -5.19% 14.43

TYA 15.80 | Lk Tk 15.95 14.86 | -0.94% 16.97

VCB 59.00 | EJE TR 54.10 54.36 9.06% 64.41

VFG 48.70 | Eik R 37.10 46.56 | 31.27% 46.10 41.55 5.64%
VGC 2420 | B3k Tk 23.10 22.56 4.76% 26.55

VIB 3140 | LJk Tk 31.20 28.13 0.64% 34.84

VIC 124.30 | LAk NS 116.00 | 113.37 7.16% 132.50

VIP 7.15| TBE bk 7.25 6.71 6.82 6.49%
vic 184.00 | Lk Tk 170.30 | 161.77 8.04% 184.83

VKC 6.70 | Lk LR 6.20 6.51 8.06% 6.80 5.36 -1.47%
VNM 180.10 | L7k NS 175.00 | 167.44 2.91% 184.77

VPB 53.20 | b3k Tk 46.00 45.26 | 15.65% 53.69

VRC 17.10 | k3 Tk 17.10 17.05 0.00% | Hif 19.36

VRE 4510 | B3k Tk 45.45 42,08 | -0.77% 51.30

VSC 36.50 | ik R 32.60 31.88 | 11.96% 36.02

VSH 17.55 | Lk LR 17.40 16.72 0.86% 17.40 16.36 0.86%

|
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iR THEER RS (HSX) ANEERRBIB (HSX) UPCoM B#%325%i% (UPCoM)
EENEEET BT T

1,039.02 0.00 118.45 (.17) UPCoM 53.64 (0.33)

VN30 1,024.85 (0.10) HN30 213.96 (1.92)

VN Mid 1,047.93 (1.17) VNX AllSh 1,454.40 (0.12)

VN Small 850.17 (0.01)

SIEE CIFEE CIESE
(HEE) (+EE) (+EE)

=¢i: 852.51 3.31 =¢i:3 18.55

HH 1,044.61 EH:’, 9.62 i 10.58

SFE (192.10) SEE (6.31) HHE 7.97

. 9% g% Chg%

B=Es* (VND) ﬂzi.%* (VND) 21 (VND)

ROS 4,200  6.9% 1,900  9.9% ACV 6,700  7.5%

VRC 1,100  6.9% SLS 3,000 3.9% MPC 2,250 5.6%

DGW 1,900 6.8% DVN 700 4.4%

ELC 700  6.6% SCS 2,100 1.2%

SJs 1,400  6.4%

EXIReES% =E= cha% ERIESESS =8 . BxiEeRY% .

B wND) | R wnpy | 9% Bzfﬁ* (VND) Chgse

TCH (1,750) -6.3% CEO (1,700) -9.9% (800) -4.0%

TTF (260) -6.2% PVS (700) -3.9% HVN (1,100) -3.0%

HAX (1,000) -5.8% VCG (700) -3.8% SSN (400) -2.4%

GDT (2,050) -4.4% HUT (200) -3.0% NTC (1,500) -2.1%

QCG (400) -4.1% BSR (200) -1.1%

*EAALEE>S5.000 (85 - KAEE>1S G

BEES _ BaEs BEES _
AIECE FHRIEDE RO

VIC 327,867 46,199 ACV 209,440

VHM 321,553 VCS 16,352 BSR 58,289

VNM 261,370 SHB 11,189 MCH 50,938

VCB 212,268 VGC 10,850 HVN 45,091

GAS 186,036 VCG 7,907 GVR 33,600

BE%5 mE | P BE%5 BE%5
g (BEBE) | 308 g (58E) | 30H g (8B | 30 EI
HPG 8.04 4.48 SHB 5.00 12.21 1.28 0.00
KSA 6.10 0.47 ACB 4.13 4.19 BSR 0.79 1.21
ASM 5.76 3.99 PVS 3.95 4.63 LPB 0.75 2.24
MBB 5.69 5.04 HUT 1.71 1.81 HVN 0.58 0.51
FLC 5.32 4.11 PVX 1.67 1.67 DVN 0.54 0.22

JFiE7: BloomBerg & Yuanta Research JE7: BloomBerg & Yuanta Research JE7: BloomBerg & Yuanta Research

|
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n HE/EEEE

HNX #h& S E

30
20
i n
0 — -
-10 . . - .
-20
-30
-40
-50
-60
-70
-80
> > > Qo) Q) Qo) Qo) Qo) >
B I A
L & N > © Q>
&N
w ERERBEE
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25
20
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Q\ Q'\ Q\ Q'\ Q\ Q\ Q'\ 0’\ Q\ Q'\
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F FFE O P N
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m EiEEEEE

a
S ec:un;:es Viefnam

www.yuanta.com.vn

S
ssl 18,285 HPG (65,760)
VCB 16,753 vIC (54,051)
CTD 13,968 DXG (37,611)
VHM 11,700 VRE (23,994)
vac 10,811 NVL (23,549)

HSX /- TOP 5 /i/5) & it Z &5l &

s " e
SHB 1,014 PVS (5.842)
VGC 242 CIA (642)
TV2 195 PLC (475)
SHS 194 API (175)
HUT 138 VNT (145)

HNX /- TOP 5 [#4f & 22 &l &

HisEE EiBEE

S (BEE) S (BEE)
ACV 8,034 BSR (7,738)
HVN 2,848 LPB (367)
QNS 2,109 PIA (332)
VLC 1,515 CTR (239)
scs 1,293 SGN (14)

UPCoM _£ TOP 5 /4) &/ 2Z & &

|
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HEXX S &aT
HHEHE S S EE (T1EE)

1500 1138 . R BIEE - R EIEE
1000 (BER) (EEN))
500
0 B E1VFVN30 73,398 MSN 16,458
~500 -36 -116 I -218 I -267-
11000 3 706 B 612 305 NVL 9,549 DXG 14,996
-1500 -1092 -1119 -1159
2000 MSN 6,743 HPG 11,602
22500 -1881
-3000 CTG 3,275 NVL 11,069
-3500 -3099
IR R IR R R STB 2,934 \Y[e 7,505
\(0\‘1/\6\"1/\(0\‘1/ Qb\"l/ Q(0\‘1/ Q63\‘1/ Q(0\‘1/ QQ)\‘lz QQ)\%\Q)\‘L\Q)\‘I/ QQ)\‘lz QQ)\‘1/ QQ)\‘lz
0?-’ fv“ 03’ T N RN Top 5 [HE#FA L ES S
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect
to each security or issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal
views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly or indirectly, related
to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors add to their position.

HOLD-Outperform: In our view, the stock’s fundamentals are relatively more attractive than peers at the current price. Our thesis
is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.
HOLD-Underperform: In our view, the stock’s fundamentals are relatively less attractive than peers at the current price. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period.
Our thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta
policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery
Series coverage does not have a formal 12 month Target Price and the recommendation is based on an investment period
specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but
we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy
any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to change
without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to clients
and is not intended to provide tailored investment advice and does not take into account the individual financial situation and
objectives of any specific person who may receive this report. Investors should seek financial advice regarding the
appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report.
The information contained in this report has been compiled from sources believed to be reliable but no representation or warranty,
express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as)
a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry
on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the
Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the
securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta
research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong
Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner,
without the express written
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