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RE E{E RS KDH, DCL 2019/03/29
B
KHANG DIEN EE&BILE /AT
s (5 32,100 KHANG DIEN EE&BILE /AT
R B FT: HOSE - {13 itz
EREEE 60% 2,500k
50%
Mg 12,876 -f VND 40; 2,000k
Diikiilicd S 414,023,353 & 30% L 500k
ERiEHEE: 01/02/2010 20% '
BEZEE : 0% 10% 1,000k
INERH . 47% 0% 500k
EPS £ : 2,015 VND -10%
P/E (TTM): 15.4x 20% o N M S N O N 0 O d N d M 0k
P/B (TTM): 1.9x S 29 29 29 9 2<% g g L e
ROE (%) 12% S 35 35 83 5 85 85 8 5 8 & 8
ROA (%): 8% Volume — emssss\/NINDEX s KDH
R B R 0%
S Z AR IE 2016 4 2017 4E 2018 4E
FEHARHE TIRE 325 s R 274% -22% -5%
RO HA R 30.67 g & 47% 38% 45%
FEHAREES (5-10 K): g FEF= 25% 34% 43%
FRHARH IR R 34.85 TR 10% 18% 28%
HRHAST R R 30.1 EPS E:iA 2 2 2,020
thifiEEEs (1-3 H): ik P/E 20.7x 22.0x 15.5x
E{THE A E ERE EfTEENE4E%E: 73
e
=t =z 19
R ARTR (4-4& VND) RSt EF % D/E P/E P/B
KDH 12,876 HOSE 42.7% 27.8% 15.4x 1.9x
VIC 363,526 HOSE 24.1% 4.9% 108.6x 6.8x
VHM 301,791 HOSE 25.1% 38.0% 19.5x 7.0x
NVL 53,237 HOSE 33.7% 21.4% 15.7x 2.7x
DXG 7,871 HOSE 56.3% 37.1% 6.6x 1.6x
BNy 27.1% 22.3% 57.8x 6.0x

KDH — TR & A B el sE & LL TR
e 20184, KDH ¥R A% 2.916 JEJE (FF%-4.5%) , F1&FIIEEE 8089 f&ilkjh (3EH+61.3
%) . ATFILE 2018 4F 12 H OB 4 Jamila JHE 440 ENEEAL (C, D) , DLRAIAE

O TR ERTH H 1) 92 fE AR, 3L,

WHE BCI Lih SR EUUR N . KDH BRI FRAE 2017 41K

339U KNI RS 42.7%, ERRE BN (BRRACRE KPS EA IS
. FE# Big C il EB New City [l ##:%, KDH FHF B \iE 1370 1E8k)E .
e 20194, KDH&E FHAHEER3JME (HE+2.9%) , FMIEFIEA 9000 FE (3 E+11.4
%) , THRMRE %% 10%, MKEF] EPS % 2,063 H)h. KDH FT#I7E 2019 5 —FF 5
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% Jamila TH H 6% 2 &, tbAh, #ZA FIENR H 4 Kim Phat, Thanh Phuc #1 Binh Trung (fi%
JEg FTAE A M ERAFHON o R b AU IR TR R TH A B R 2 R A P B
KEK R, BRRGERIC. BAGHE 2019 FHHIEH, KDH R ] 6e & &5 A5 8,
BT 2018 SRk Z AHANFITE,  AUAR FIR AT B & LL TRIING A i,

o KDH #7E 2009 455 2 ZEZH BRI 2 K Safira JHH, EHFIHE, G35 Lovera Vista,
Venita Park JHH . Lovera Vista IH H#if% 1.8 ALH, #1ii5iEHt 1,300 EAH, 1 Venita Park
THHE R 8 AtH, Zyriiigdedt 300 {16 EHiHE 55 A5 S . 8 IH H e 2019 4E i
W BT #, 5% FILE 2019 M HE H 5 2,300 EE . THEWASHEE, R H 5 AR b
» TTHAE BT A AT s sRAT AR K

o EHBUAM, ZIIEEHITRAI 2019 E 11 2 P/E £ 15.6x

o KDH BRI S HUR IEEANFEARORZLB B . RIS, ISt e T Rk, (ELE A
TP REHIRRE IR, BEEZET4L Stock Rating 4 78 B, DRIk, FRARIEE AL E AT 30%
bU S AT A4 SURERZ IR S, 45 IR SEET4R Stock Rating #ith 80 Bl & 45 1l in & A7 L 451 .

KDH - MACD(12,26) = 138.43, Signal(12.26,9) Lmsfcf::—\\\

O .W’;lmllulun...,”m&d\,........m.....
e - B . gt
KDH - Daily 3/28/2019 Open 31100, Hi 32400, Lo 31050, Close 32100 (3.2%) BBTop(20.2) = 32,074.35, BBBot(20,2) = 30,535.65, MA(20) = 31,305.00, MA1(50) = 30,781.00, =230,706.00, MA3(200) = 30,375.91

KDH - Volume = 423,690.00, MA(Volume.20) = 230,805.50

Lt crerreehertbrr T b e - s Db bbb brpbert et
Jul TAugust [September IQctober November 'December f2019 [February IMarch
Created with AmiBroker - advanced charting and technical analysis software. Htp: /M. aMibroker com

KDH REZHIE TS EZ e

|
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 2



4N Ccong Ty Chung. Khodn _Yuan

A (o]
\/ \4 Yuanita vViét Nam Secuniles Viefnam www.yuanta.com.vn

We Create Fortune

R R
CUU LONG Z&, /A ]
W 19,250 CUU LONG ./\F]
R 5 HOSE - {T58RA: B

B &R 40% 700k
T 1,023 | VND 20% 600k
Viihisilssa S8 56,832,824 H& 0% 500k
EHEE: 17/09/2008 20% 400k
B : 0% 205 S0k
5 ° 200k
SNERFA : 4% o
EPS H7k : 221 VND 0 13‘*
. -80% 0
PE T oL = 2232885828323 ¢8¢3
P/B (TTM): L.4x S SS S SSSSSggSsSs
ROA (%): 1% Volume e \/NINDEX e DCL
R R PR ¢ 0%
s Zipakil 20164 20174E 20184
SHARE IR+ ZEE 12% 2% 5%
FEHASZ R~ RIgF R & 49% -17% -83%
FEHAEES (5-10 K): ESlES 32% 33% 0%
thARE I RE R b | 12% 10% 0%
HhHA SRR EPS £ 1,600 1,317 221
O HAREES (1-3 A): P/E 7.0x 8.6x 25.1x
BT/ 5 LR Ef TN TLEE: 47
H{E
e [0)
DCL 1,023 HOSE 0.0% 0.0% 81.6x 1.4x
DHG 15,428 HOSE 44.2% 16.8% 23.6x 4.9x
PME 4,343 HOSE 48.2% 18.5% 14.0x 2.4x
DVN 3,870 UPCOM 8.6% 3.6% 19.8x 1.5x
TRA 3,071 HOSE 51.9% 9.7% 19.7x 3.0x
EFENg 34.5% 12.6% 19.1x 3.0x
DCL - H3RMEHHE L

o DCL MfEM&EERELE I, oA, WK, SHESAEMR T g Lk, FHik, %
RIE AT RO E N, IRBAR 16,700 G .

o M EUREBEN T —E B AL 22,150 M. R, RZACERHRFAR Stock Rating £ 85 A,
WP AR I N T A N AR FR LR 14,970 RS
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DCL - MACD(12,26) = 1,305.01, Signal(12,26,9) = 1,513.64

it i » sty e e e il m

DCL - Daily 3/28/2019 Open 18750, Hi 19250, Lo 18000, Close 19250 (6.9%) BBTop(20,2) = 20,049.84, BBBot(20,2) = 15,105.16, MA(20) = 17,577.50, MA1(50) = 13,397.80, =11,492.40, MA3(200) = 12,666.26
|

DCL - Volume = 682,110.00, MA(Volume,20) = 334,174.00 JJ’L‘W“
il bt o . " | it

T FTR = ) " Lt alia L f a L
October December 12018 February TApril TMay TJun Tul TAugust TSeptember! October November December 2019 TFebruary
Created with AmiBroker - agvanced charting and technical anaiysis SOftware. hitp /. amibroker.com

DCL RE21Y/E 18 E2 e
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Nguyén Thé Minh
TR ER

+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quach Birc Khanh Nguyén Trinh Ngoc Héng
ERITER SER
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3832
khanh.quach@yuanta.com.vn hong.nguyen@yuanta.com.vn
EPNESEE 523
Nguyén Thanh Tung Chung Kim Hoa Phu Vinh Qué
NS 3PS B YNe-Ianias RS TTEHE
+84 28 3622 6868 ext 3609 +84 28 3622 6868 ext 3828 +84 28 3622 6868
tung.nguyen@yuanta.com.vn hoa.chung@yuanta.com.vn gque.phu@yuanta.com.vn
Nguyén Viét Quang V6 Thi Thu Thay BUi Quéc Phong
T TRE PR TRE EEpagr ]
+84 28 3622 6868 ext 3404 +84 28 3622 6868 ext 3505 +84 28 3622 6868
guang.nguyen@yuanta.com.vn thuy.vo@yuanta.com.vn phong.bui@yuanta.com.vn

Nguyén Bic Hoan
TR ER RS L

+84 28 3622 6868 ext 3409
hoan.nguyen@yuanta.com.vn
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect
to each security or issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal
views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly or indirectly, related
to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors add to their position.

HOLD-Outperform: In our view, the stock’s fundamentals are relatively more attractive than peers at the current price. Our thesis
is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’s fundamentals are relatively less attractive than peers at the current price. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period.
Our thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta
policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery
Series coverage does not have a formal 12 month Target Price and the recommendation is based on an investment period
specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but
we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy
any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to change
without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to clients
and is not intended to provide tailored investment advice and does not take into account the individual financial situation and
objectives of any specific person who may receive this report. Investors should seek financial advice regarding the
appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report.
The information contained in this report has been compiled from sources believed to be reliable but no representation or warranty,
express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as)
a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry
on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the
Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the
securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta
research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong
Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner,
without the express written

|
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 6



