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RESEERS KBC, GAS 2019/4/08
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R ARTR (4-4& VND) RSt EF % D/E P/E P/B
KBC 7,093 HOSE 58.5% 32.3% 9.5x 0.8x
BCM 25,315 UPCOM 48.6% 36.0% 9.1x 2.2x
IDC 6,576 UPCOM 17.8% 11.4% 3.1x 1.9x
TID 4,140 UPCOM 5.5% 2.6% 19.8x 1.9x
ITA 3,031 HOSE 46.0% 20.6% 28.5x 0.3x
BNy 37.5% 25.7% 51.9x 1.7x
KBC - SGHiEAr 3R

e KBC Affi 7 2018 4E2E4E, LN Zy 2.506 Jkitl)E, H4=+98.8%, &A% 8100
R, HR+31%. B, KBC R5gm S NG #I1) 96.4 % /)M H 2 AT #.

o 20194, KBCE N HIEA 3.9 IKME (+51%) , BURAIEA 1.036 JKi)E (+28
%) , FAEEF] EPS MIER 2,044 G . FEARMEZETEE (W Que Vo, Trang
Due) C.HERMIE, 1B/ KBC BAH G #l. 2019 4 KBC MM E TREBGH K E
Quang Chau, Tan Phu Trung T.3[E, 7&fH5 Nam Son Hap Linh, fij H 7 % &35
BRI BIRR, Phuc Ninh £ 15 1A% SRR AE 2019 - RIEHE & .
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o AR IR BT S A B 5 T 3 I ) R b T L &S B . k4, FDIE A KR
38R DL T RO F B8 R 30 i 1 R AR 2 S SE R R . KBC 1 L3R IR 5|
THEZEBRAF, W5 LG =5, &2 KBC M—Mn &, NagttEatar
MBI RIS . WA, RBEENEE, WS ER K GRERIN. EREER
G AREREWN, URERFRE IR G, 4945 80-90% .

e Que Vo 3 fl Nam Son Hap Linh T[3E 5 K i 2 AR SR %4 KBC MR IE ), FRéb, KBC
EARBEAEEERKIN . &L, KBC AT Binh Giang T.3E[R 1B J&a1#], 1A
860 /A LH.

o KBC MJalkg/2 Trang Due 3 JE H ) Fe it (] B AE R, TR R Stk ol i 20308 L J%
Nam Son Hap Linh T 3 [ {5 S5 5 153 -t B AN I i i 4%

o LBIRFEMS, IS 2019 SETHMITT &K PIE % 7.4x

o KBC MfE M BRI E L 20 HIg4% . [FIRE, RIS T hid & BIR, SR b b
PRESAEIE . AN, KBC HIMEEERT4 2 89 B, rhaRis NIME: B A MAEIA .
i, FRAM R AR NPT 3 R RO EE, JE EEUE Sy 17,400 RS, (FIRIE %
14,450 i -

KBC - Daily 4/5/2019 Open 15000, Hi 15100, Lo 15000, Close 15100 (1.3%) BBTop(20.2) = 15,740.61, BBBot(20.2) = 14,099.39, MA(20) = 14,920.00, MA1(50) = 14,668.00, MA2(100) = 14,037.50, =13,089.50
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KBC - Volume = 2,096,590.00, MA(Vclume,20) = 3,009,914.00

] N nININRI MmN manm Ul b T ettt | | Ll | gy
Jun Tl TAugust TSeptember 1October TNovember IDecember 2019 IFebruary TMarch Tapril
Created with AmiBroker - advanced charting and technical analysis software. hitp_/fwww.amibroker.com
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TME - 198,668 -|-{& VND gg; 2,000k
Vik:lite S8 1,913,950,000 fk 20% 1,500k
EriEE: 21/05/2012 10% ,
BEZEA . 96% 0% 1,000k
INERER - 4% -10% 500k
EPS A& : 5,985 VND -20% .

. -30% 0
PE T Lo =33388588832¢823¢%
P/B (TTM): 4.4x SSSSSgSSSSgSgSs
ROA (%): 18% Volume —ems=\/NINDEX s GAS
R R PR ¢ 4%
s Zipakil 20164 20174E 20184
FEHARE TIRE 105.0 B R -8% 9% 17%
FEHASZ R~ 97.87 RIgF R & -19% 39% 24%
rEHA#IEA (5-10 K): iR ESlES 20% 24% 24%
thARE I RE R 117.5 JRFER 12% 15% 16%
FRHASZ R R 90.71 EPS A 3,548 4,994 6,179
O HAREES (1-3 A): i P/E 26.4x 19.0x 14.9x
BT/ 5 LR EITT3 /A 488 25

e
e .y il o
e (4-fi VND) X BFET EF %

GAS 198,668 HOSE 24.2% 16.3% 17.3x 4.4%

PGD 3,222 HOSE 10.1% 3.0% 13.3x 2.3x

PGS 1,730 HNX 17.1% 1.7% 15.8x 1.8x

PEG 1,493 UPCOM 0.0% 0.0% -154.0x 1.9x

PDT 1,089 UPCOM 0.0% 0.0% 1.3x 1.2x

EESEY 23.2% 15.4% 15.8x 4.2x

GAS - 2019 FFEFRFRABTIE &

o HIZE 2018 K, GAS A | Fatiikk, WAL 75.612 JEBE (+17.2%) ,
i 2018 YN HAE ) 36%, MBFNE 4 11.709 JKlkfE (+17.8%) , #iEfTE Fal
#1829 R E L FRR = ( LTk 23.4 SETT/MD .

e GAS ET T 2019 FRWF AN, W% 63.908 JLlE (TFFE-16%) , HARFNEZ
7.643 J6HE (FF%-35%) . ETHRT A 30% . HAhat#l: (1) HAHLEE, PVGAS
sHEEK 97.5 18575 KB, EEJE Nam Con Son R 248, 28 A 65 1857 5K

(2) ARE, PV Gas ##%¥% 22 HIHH, #EAR 3.332 JLlE: Ho R H
2.304 JKHJE, ek 1.028 Ikl 2 B A HAD .
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o {3EHIS: Phong Lan Dai #i5 H EETHIARNIE S . SZA A 1 H A GEE, L
TRHIR—EH, R R RERE R 150 B3LJ7 K. 5, GASRILFE/R1ESS /)i Sao Vang
- Dai Nguyet & H7E 2020 4 10 H R ANIEE . GAS IETEHE A FEg et #K LNG
Thi Vai i LA EHETHE 3% ((EREAE 100 S MRS N 2I4E4 300 HMED .

o PVN B/ HAE GAS A RER T #ITHET R LR ) 2019 4RI, I RE 2 (1) R DR T A A
FTJ2 HIA PVN 1it DPM #1 DCM #il & i g 1 AN IEF| . Tokyo Gas #iad & =& A ¥ 1 &
TERFE, PTLARCAs GAS HIBRIE I &, B Ah A £E [ Shell 71 Total AH#8. 18 k52
23| GAS MM VLS sZ M EAAN ETF $E& 4 & K152 Freefloat H - EH 3 (1) R -

o EWAEE: GAS BUEBIAME LA, A EREN B S R, oo g
BeE 2 (10 30 B0 L B ks B S 8 LPG JRAVIERE 18 i B AR S I 20 2 NI SE RS AR

o GAS [MfE [E R AT BROT RN EIEE, <& 20 HISEAM L RNE Bk, [FRy, [H
T 7B B[ BN TR R AR R ZLR B A, RE AL B T A Bk R, FRAMEERR
JE ARG N T DUE RO E R, 5 H AR A 117,500 kG, 1L4AE % 97,870 HiUE

o

GAS - Daily 4/5/2019 Open 101300, Hi 103800, Lo 101000, Close 103800 (2.5%) BBTop(20.2) = 104,363.59, BBBot(20.2) = 96,222.68, MA(20) = 100,293.13, MA1(50) = 95,928.39, MA2(100) = 93,041.37, =94¢

TRnInime lIRIATMMmm
Jul TAugust Tsey

Crealed with AmiBroker - advanced charting and technical analysis software. Nitp-/iwww.amibroker.com
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GAS REZHTEIS ElE
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Nguyén Thé Minh
TSR

+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quach Birc Khanh Nguyén Trinh Ngoc Héng
ERITER SER
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3832
khanh.quach@yuanta.com.vn hong.nguyen@yuanta.com.vn
EPNESEE 523
Nguyén Thanh Tung Chung Kim Hoa Phu Vinh Qué
NS 3PS B YNe-Ianias RS TTEHE
+84 28 3622 6868 ext 3609 +84 28 3622 6868 ext 3828 +84 28 3622 6868
tung.nguyen@yuanta.com.vn hoa.chung@yuanta.com.vn gque.phu@yuanta.com.vn
Nguyén Viét Quang V6 Thi Thu Thay BUi Quéc Phong
T TRE PR TRE EEpagr ]
+84 28 3622 6868 ext 3404 +84 28 3622 6868 ext 3505 +84 28 3622 6868
guang.nguyen@yuanta.com.vn thuy.vo@yuanta.com.vn phong.bui@yuanta.com.vn

Nguyén Bic Hoan
TR ER RS L

+84 28 3622 6868 ext 3409
hoan.nguyen@yuanta.com.vn
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect
to each security or issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal
views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly or indirectly, related
to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors add to their position.

HOLD-Outperform: In our view, the stock’s fundamentals are relatively more attractive than peers at the current price. Our thesis
is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’s fundamentals are relatively less attractive than peers at the current price. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period.
Our thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta
policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery
Series coverage does not have a formal 12 month Target Price and the recommendation is based on an investment period
specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but
we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy
any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to change
without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to clients
and is not intended to provide tailored investment advice and does not take into account the individual financial situation and
objectives of any specific person who may receive this report. Investors should seek financial advice regarding the
appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report.
The information contained in this report has been compiled from sources believed to be reliable but no representation or warranty,
express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as)
a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry
on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the
Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the
securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta
research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong
Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner,
without the express written
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