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Bt oA

VNINDEX - MACD(12.26) = 3.80, Signal(12,
L 5

265)=658

et TR T T T r et a e T ErITT Tvestetteere 1r e

S
VNINDEX - Dally 3/28/2019 Open 985.35, Hi 988.24, Lo 980.76, Close 980.76 (-0.2%) BBTop(20,2) = 1,016.51, 55B01(20,2) = 966.98, MA(20) = 991.74, MA1(50) = 959.35,

=1939.51, MA3(200) = 952.24
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R HSERER

Pors L R mith | i
s AMIER R L. e, PHRALEE e
HIEEE '% ASE | EiEEE HR%ER%o AR

AAA | 16,850 | ik LR 16,850 | 16,807 | 0.00% | Ei#: | 16,850 | 16,605 0.00% | Hi

ACB | 30,300 | T TBR 31,389 33,291

ACV | 84,700 | T | Lik 87,985 90,000 | 79,578 | -5.89%

ANV | 26,200 TR NS 27,059 30,999

ASM 7,400 TEE | TEE 7,763 8,747

BFC | 24,300 Tk TR 25,253 24,499

BID | 35800 | FEk | Eik 36,461 33,400 | 31,227 7.19%

BMP | 48,550 TR B 51,100 54,542

BSR | 12,700 | [k | T 13,449 15,250

BVH | 95,000 | Lj& B3 | 94,400 | 93,213 | 0.64% 86,000 | 88,082 | 10.47%

BWE | 26,700 | L& kW | 25,700 | 26,133 | 3.89% 20,000 | 24,073 | 33.50%

CEO | 12,400 Tk TR 13,048 14,755

CHP | 22,200 | T | Ei& 22,817 23,000 | 20,866 | -3.48%

cll 24,750 | EiE Bk | 24,550 | 23,536 | 0.81% 25,832

CMX | 21,200 | FEjE Lk 17,600 | 20,916 | 20.45% 5,910 17,222 | 258.71%

CSM | 15150 | Rk | L5 15,766 14,390 | 14,225 5.28%

CTD | 143,400 | L& B | 141,100 | 137,270 | 1.63% 152,115

CTG | 22,450 | FEJE LiE 19,550 | 22,063 | 14.83% 22,700 | 19,639 | -1.10%

CTI 25,100 | Fik 3% | 25,900 | 24,268 | -3.09% 26,850 | 23,186 | -6.52%

CTR | 25,600 | TFBk N/A 27,545 3,703

CVT | 24,650 | B | L& 24,997 22,550 | 21,648 9.31%

DCM 9,000 TR TBE 9,328 9,978

DGC | 42,200 | FEk | FEk 43,921 47,020

DGW | 22,750 TBR TR 23,734 25,127

DHA | 34,900 | FLi& kW | 32,250 | 33,501 | 8.22% 29,100 | 30,150 | 19.93%

DHC | 35,000 | Lj& 3% | 32,700 | 34,023 | 7.03% 35,200 | 29,501 | -0.57%

DHG | 118,300 | k7 kW% | 77,500 | 114,998 | 52.65% 93,000 | 106,636 | 27.20%

DIG 15,250 | Pk | LR 15,833 16,250 | 14,410 | -6.15%

DPG | 59,000 | Fi& W% | 46,800 | 57,692 | 26.07% 60,500 | 47,463 | -2.48%

DPM | 19,600 | Tk | TFBk 20,265 19,400 | 19,804 | 2.08% | EH

DPR | 37,000 TR Tk 39,577 35,950 37,926 550% | BHH

DQC | 26,300 TR Tk 27,564 31,000 | 24,753 | -15.16%

DRC | 22,350 | T# | B 23,538 24,400 | 20,884 | -8.40%

DXG | 22,300 TBR TR 23,177 26,665

EIB 17,600 | Fik b 17,800 | 16,743 | -1.12% 14,700 | 16,280 | 19.73%

FCN | 14,850 TBR TR 15,391 15,658

FMC | 27,750 | FEt | Tk 28,417 31,369

FPT | 45500 | Rk | L5 45,905 46,000 | 42,287 | -1.09%

GAS | 98,200 | T ik 102,027 101,000 | 89,867 | -2.77%

GEX | 23,100 | T | E¥ 23,394 24,700 | 21,615 | -6.48%
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GIL 37,600 | Bk % 39,613 39,000 | 35,350 | -3.59%
GMD | 26,500 | Bk | Tk 27,436 29,123

GTN | 16,600 | T % 18,142 15,000 | 16,369 | 10.67%
HAG 5,560 ik LR 5,870 5,460 -5.28% 5,650 5,152 -1.59%
HAX | 16,600 | Tk TBR 17,645 17,965

HBC | 18,750 | FEk | Eik 19,686 20,250 | 17,300 | -7.41%
HCM | 28,200 | T % 30,167 28,000 | 25486 | 0.71%
HDB | 30,000 | FEk | TFE 31,560 33,267

HDC | 15,800 | EJE ik 15,300 | 15,470 | 3.27% 16,000 | 14,808 | -1.25%
HDG | 41,200 | T | Ei& 43,491 37,400 | 38,042 | 10.16%
HNG | 15550 | EJE Tk 16,050 | 15,283 | -3.12% 16,554

HPG | 32,200 | FEk | Eik 33,218 33,900 | 29,668 | -5.01%
HSG 9,400 TR b 9,857 9,300 7,576 1.08%
HT1 | 15,200 | Rk | L5 15,803 14,800 | 14,082 2.70%
HUT 3,900 TR TR 4,254 4,302

HVN | 41,000 | k& 3 | 42,900 | 40,457 | -4.43% 39,000 | 36,722 5.13%
KBC | 14,700 TR b 15,016 13,450 13,730 9.29%
KDH | 31,700 | FJE k3% | 32,100 | 30,633 | -1.25% 33,000 | 28,763 | -3.94%
KSB | 27,300 | TBEk b 28,651 28,900 | 25,850 | -5.54%
LCG | 11,000 | Rk | L5 11,632 9,200 9,496 19.57%
LDG 13,700 TR TR 14,162 16,547

LHG | 20,500 | FEk | F3E 21,979 22,250 | 19,187 | -7.87%
LPB 9,200 Tk TR 9,558 9,825

LSS 6,140 TEE | TR 6,505 6,858

MBB | 22,400 | T L 23,159 21,850 | 20,561 2.52%
MPC | 49,400 | FJE W€ | 47,800 | 46,202 | 3.35% 47,500 | 39,995 | 4.00%
MSN | 84,300 | T ik 86,532 89,000 | 80,017 | -5.28%
MSR | 20,100 | T | Ei& 21,509 21,100 | 18,463 | -4.74%
MWG | 84,800 TR TR 87,117 92,376

NDN | 13,300 | FB | B 13,958 13,700 | 11,838 | -2.92%
NKG 7,300 TR TR 7,463 7,821

NLG | 27,500 | FEt | Tk 27,601 28,488

NT2 | 27,000 | Rk | L5 28,677 25,900 | 26,915 | 4.25%
NTL | 17,500 | T & 18,588 10,450 | 16,285 | 67.46%
NVL | 55,800 | TFEk | Rk 59,695 63,950

olL 13,500 | Rk TR 14,191 16,107

PAC | 38500 | L& Bt | 38,000 | 37,250 | 1.32% 40,367

PC1 | 23,500 | T TR 24,457 25,195

PDR | 28,500 | Rk | L5 28,654 29,000 | 25,668 | -1.72%
PHR | 52,600 | Tk & 53,398 24,000 | 46,883 | 119.17%
PLX | 59,400 | FEk | Ei 61,135 62,400 | 54,459 | -4.81%
PNJ | 99,500 | T & 103,217 104,000 | 91,930 | -4.33%
POW | 15,150 TR ik 15,960 16,550 14,933 | -8.46%
PPC | 24,450 | T ik 26,171 19,700 | 22,407 | 24.11%
PTB | 63,000 | Tk | L& 64,625 64,000 | 57,355 | -1.56%
PVD | 17,900 | B i 18,190 18,500 | 15,657 | -3.24%
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PVI 37,500 | L& 3% | 32,900 | 34,865 | 13.98% 33,000 | 32,619 | 13.64%
PVS | 20,600 | Tk | LR 21,623 21,100 | 18,765 | -2.37%
PXS 4,200 TR TBR 4,616 4,840

QNS | 42,700 | T | Lk 43,849 41,500 3,543 2.89%

REE | 31,850 | Tk % 33,373 35,100 | 31,114 | -9.26%
SAB | 249,700 | FJE 3 | 252,000 | 242,205 | -0.91% 245,000 | 227,704 | 1.92%

SAM 7,500 LR LR 7,090 7,302 5.78% 7,400 6,919 1.35%

SCR 7,340 TBR TR 7,600 8,128

SHI 7,770 TR % 8,234 6,990 6,929 11.16%
SJS | 23,300 | ki LR 18,800 | 22,390 | 23.94% 18,100 | 20,133 | 28.73%
SKG | 14,850 Tk TR 15,433 17,149

SSI 27,200 | FEE | LU 28,066 29,500 | 26,024 | -7.80%
STB | 12,200 | T ik 12,712 13,000 | 11,486 | -6.15%
TCB | 25600 | FEk | T 26,577 N/A

TCM | 30,600 | Tk ik 31,502 28,000 | 28,136 9.29%

TDH | 11,500 | FEk | Eik 12,382 11,650 | 10,730 | -1.29%
TLH 5,300 b TR 5,000 5,144 6.00% 5,686

TNG | 22,500 | Tk | L& 23,773 12,000 | 19,317 | 87.50%
VCB | 67,300 | FiE 3 | 64,800 | 64,545 | 3.86% 62,000 | 61,041 8.55%

VCG | 27,000 | Rk | L5 28,919 19,200 | 23,906 | 40.63%
VGC | 20,500 | TBk ik 21,692 19,100 | 18,932 7.33%

VGT | 12,500 | k3 B | 11,600 | 12,444 | 7.76% 13,091

VHC | 89,800 TR TBE 91,629 104,505

VHM | 91,500 | FE | FE3E 94,182 80,000 | 81,007 | 14.38%
VIB 19,000 | Pk | LR 19,580 19,700 | 17,325 | -3.55%
VIC | 115900 | B | L& 119,800 112,000 | 108,251 | 3.48%

VIP 6,500 TR Tk 6,715 7,350 6,276 | -11.56%
VvJC | 116,500 | [k TR 120,607 130,367

VND | 16,800 TBR TR 17,330 18,694

VNG | 24,100 | FEj e 18,301 | 23,301 | 31.68% 16,008 | 21,679 | 50.55%
VNM | 134,800 | Rk | L5 140,228 140,200 | 132,859 | -3.85%
VPB | 20,200 | Rk | FEE 21,382 22,887

VPI 41,650 TBR TR 41,972 43,124

VRC | 16,850 | Tk | FEk 17,303 19,388

VRE | 34,600 | TFEk | Ei& 35,801 35,000 | 31,679 | -1.14%
VSC | 41,300 | FEk | FEk 42,750 45,128

.
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HAEBATR S FR (HSX) AR SR (HSX) UPCOM i35 (UPCoM)
_ _ | o | s
982.98 0.72% 107.34 -0.20% UPCoM 57.39 0.42%
VN30 901.65 -0.01% HN30 194.85 -0.63%
VN Mid 994.64 0.53% VNX AllSh 878.86 0.27%
VN Small 831.89 0.21%
_H R {E(+ e R {E(+ _H RAR{E(+
i 1,140.89 3.96 =i 28.19
i 1,003.02 i 16.88 B 27.72
B/ 137.87 B/ -12.92 HHEEE 0.47

LiARBER/
BREX(VND) BREXY0
(4373

LRRHER/
e REX(VND) AR %
BB

I
ik HRERYS
TE (VND)

NVT 750 6.98% NVB 500 5.88% EVF 900 14.52%
1JC 700 6.54% VCG 1300 5.06% KDF 2100 6.91%
FTM 950 4.86% PVI 1700 4.75% KLB 600 5.83%
FIR 1650 3.90% VIX 400 4.60% DVN 600 3.68%
DLG 60 3.55% HUT 100 2.63% SDI 2000 3.18%

/
TRHER BRI (VND) BREE%
47

i /
T EREE FREX(VND) REK%
B85S

TEREER/ HERE —
BRES (VND)

SVi -2900 -5.75% DNP -1100 -7.01% GVR -500 -4.07%
YEG -5000 -4.76% DL1 -600 -1.73% CTR -500 -1.92%
GTN -700 -4.05% L14 -700 -1.64% C4G -200 -1.79%
DPG -2200 -3.59% SHB -100 -1.32% BSR -200 -1.55%
0OGC -120 -2.02% VCS -600 -0.94% OIL -200 -1.46%

*f#5E : 1E>5,000 8/& ; BRE>15 B/&

=% B ES %55
VIC 369,909 37,789 ACV 185,614
VHM 306,481 VCG 11,926 VEA 70,105
VCB 249,607 VCS 9,957 MCH 60,017
VNM 234,742 PVS 9,846 HVN 58,497
GAS 187,950 VGC 9,191 VGI 53,463

x%zﬁt RHEH RHEH
14,365,610 1,707,739 6,791,577 169,924 4,013,300 252,467

VRE 8,640,850 6,995,497 VCG 4,238,358 1,659,824 SVH 3,328,900 360,500
VPB 7,980,723 3,523,075 ART 4,230,760 2,485,619 BSR 2,299,686 2,072,003

ITA 6,542,690 6,952,699 VGC 2,540,610 2,654,213 PVR 1,629,700 624,340
HPG 6,534,270 5,537,969 PVS 2,526,580 3,411,236 HSI 1,442,700 235

E#5 BloomBerg & Yuanta Research

EHF BloomBerg & Yuanta Research

EMR BloomBerg & Yuanta Research

.
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BITHEEBRRIR B ES
S i liac I : o
i I
KA I
R P I >
& I oo
#RIT B o5
T B o
TS I ED B o
RGBT 84 B o+
BN Bl o+
NE R B o3
FEANF R B o3
EREE B o2
il B oo
e PG EAL B} J o1%
T | 0.1%
SRR | 0.0%
{[EPNGERT 0.0%
HRAE 0.0% |
1y 0.1% |
MREEANIE AR -0.1% [l
g ibe -0.3% [l
B -03% [}
REMZEM -0.3% [l
& -0.4% [N
SR RS -0.4% [N
FRERAIAT Y 0.7% 1IN
HTZE -0.7% [N
GEC LRty -1ov% [N
Z i 1% [
& TR 110 I
L, -1ay% [N
AU 21 [

e
g 3o I
-3.5% -3.0% -2.5% -2.0% -1.5% -1.0% -0.5% 0.0% 05% 1.0% 15% 2.0%

ZHE: FiinPro — YSVN

.
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INEBEELET
HSX #N& & H 5 /& &
300
250
VHM 50,531 VJC 57,339
200
150 MSN 41,192  VNM 50,396
100 BID 29,092 NVL 33,751
30 HPG 28,160 STB 17,182
0 l T T T - T - E1VFVN30 23,660 VHC 12,303
-50
-100 HSX YNEE/E YR S %
-150

18/03 19/03 20/03 21/03 22/03 25/03 26/03 27/03 28/03 29/03

R o 2 )
HNX M‘E\ & E]E/Eh RS e WS

450 (BEE) R (HER)
400
350 SHB 2,790 PVS 8,443
300 DXP 197 | VGC 3,368
250
500 NDN 93 NTP 2,137
150 SD6 87 VCG 1,120
100

50 ART 82 THB 438

0 - = = =

50 HNX YN&EE/E HHJRET 5 £

18/03 19/03 20/03 21/03 22/03 25/03 26/03 27/03 28/03 29/03
Upcom #MN& R H & /EH

30 BESH Bt B
20 (BEE) R (BER)
10 I HVN 5,841 BSR 9,113
0 . ! — VTP 4000 | LTG 406
-10 l ACV 272 VEA 305
-20 PIV 160  FOX 173
-30 VGI 157 MSR 159
-40

18/03 19/03 20/03 21/03 22/03 25/03 26/03 27/03 28/03 29/03 UPCOM 9[‘%%?/%? Eﬂ/\jm 5 ’IQ—[
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HEHEH&ET
5 H &3 4 H E /E# (bil. VND) -
FEfs HiHSH
400 GEREE  HEE REARE (E%E)
300 J&)
200 VIC 22,303 VHM 27,251
100
, A . _ R _ B PLX 35,088 E1VFVN30 25,298
-100 VNM 17,266 HPG 24,782
-200
-300 MBB 10,542 VPB 19,759
-400
18/03 19/03 20/03 21/03 22/03 25/03 26/03 27/03 28/03 29/03 PLX 35’088 vic 17’859
Bl N

R TR AT RIGEE T

SEEN
28.75%

ShEAE A
0.34% EAK(EPN
61.10%
CUAPIN
9.81%

BFLI FiinPro — YSVN

.
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REmEEMHES R

15.00%
10.00%
5.00%
0.00%
-5.00%
-10.00%
-15.00%
-20.00%
-25.00%

-30.00%

SET Index (ThaiLland) e====]C| Index (Indonesia) e=====pPCOMP Index (Philippines) e=====\/NINDEX (VietNam)

B ThaiLan M Indonesia M Philippines ™ Viét Nam

IREE F ET BRI 25.0x
P/B 2.0x 2.2x 1.9x 2.8x 20.0x

P/E 16.5x 19.5x 18.3x 17.1x

ROE % 12.11 11.70 10.72 1508  15.0x
ROA % 3.08 3.04 2.36 2.38
fsgmE BIUSD 51950 431.00 164 13700  100x
Bmzx  MiUSD 1.40 0.28 0.05 0.15
BEENE % 3,16 233 1.65 211
BloomBerg & YSVN 0.0x d -
P/B P/E ROE ROA

.
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TLREES GEE) Rt A A
(EPNE=I=Tagiir=i!

Nguyén Thé Minh
TR ER

+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quach Birc Khanh Nguyén Trinh Ngoc Héng
ERITER SER
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3832
khanh.quach@yuanta.com.vn hong.nguyen@yuanta.com.vn
EPNESEE 523
Nguyén Thanh Tung Chung Kim Hoa Phu Vinh Qué
NS 3PS B YNe-Ianias RS TTEHE
+84 28 3622 6868 ext 3609 +84 28 3622 6868 ext 3828 +84 28 3622 6868
tung.nguyen@yuanta.com.vn hoa.chung@yuanta.com.vn gque.phu@yuanta.com.vn
Nguyén Viét Quang V6 Thi Thu Thay BUi Quéc Phong
T TRE PR TRE EEpagr ]
+84 28 3622 6868 ext 3404 +84 28 3622 6868 ext 3505 +84 28 3622 6868
guang.nguyen@yuanta.com.vn thuy.vo@yuanta.com.vn phong.bui@yuanta.com.vn

Nguyén Bic Hoan
TR ER RS L

+84 28 3622 6868 ext 3409
hoan.nguyen@yuanta.com.vn

.
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each
security or issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal views about
those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly or indirectly, related to the specific
recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is
based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add
to their position.

HOLD-Outperform: In our view, the stock’s fundamentals are relatively more attractive than peers at the current price. Our thesis is based
on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’s fundamentals are relatively less attractive than peers at the current price. Our thesis is based
on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is
based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors
reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series
coverage does not have a formal 12 month Target Price and the recommendation is based on an investment period specified by the analyst
in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not
hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All
opinions and estimates included in this report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to
make an offer to buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to
provide tailored investment advice and does not take into account the individual financial situation and objectives of any specific person
who may receive this report. Investors should seek financial advice regarding the appropriateness of investing in any securities, investments
or investment strategies discussed or recommended in this report. The information contained in this report has been compiled from sources
believed to be reliable but no representation or warranty, express or implied, is made as to its accuracy, completeness or correctness. This
report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any jurisdiction by any person or company
that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities
Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in
this report must be effected through a registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended.
Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by
Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and Futures Commission for regulated
activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may not be redistributed,
retransmitted or disclosed, in whole or in part or and any form or manner, without the express written
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