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Phong Nghién ctru va Phan tich khéi KHCN YSVN
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My: Cac yéu to tiéu cwe da khong con

* Doanh s0 ban I& tdng 1.6% trong thang 03, cao hon dy kién trwéc d6. Toc do tang trwdng doanh so dat
murc cao nhat so va&i trung binh ba thang cho thay ti€éu thu da on dinh hon

* Trong quy 1, tdng trwdng GDP gidm xudng con 2.2%, cham mc thap nhat trong 20 thang. Ly do la do
Chinh phu dong ctra va thoi tiét lanh vao dau nam. Vao dau quy 2, cac yeu to tiéu cwc trén da khong
con, niem tin ngw&i tiéu dung da hoi phuc tré lai, dw bao tang trwdng & 3 — 4% trong quy 2
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My: Lei nhuan quy 1 cta cac DN tot hon dw kién

< Trong s6 79 cdng ty trong chi s6 S&P500 da cong bd, 77.2% loi nhuan tét hon dw bao

<% Toc dd tang trwdng loi nhudn la 0.5%, cao hon mirc dw béo -3.9%. Va hau hét cac
doanh nghiép tot hon ky vong

Don vi: % S6DN Téc dd tang Dw bao LN
: bdocao Q4 Q1L 19Q1 19Q2 19Q3
S&P 500 79/ 500 6 2.6 -3.9 0.2 2
Nang lwvong 2/ 30 11.2 05 -22.8 -0.4  -11.3
Nguyén liéu 1/ 24 27 -43 -193 -13.2 -6.2
Céng nghiép 16/ 71 6.7 0 -2.2 2.9 8.2
Tiéu thu khéng cbt 161 6/ 64 55 9.1 -5.6 2.6 9
Tiéu thy cbt 16i 9/ 32 1.8 55 44 09 0.2
Cham soc stre khde 5/ 63 9 6.3 3.1 2.4 4.4
Tai chinh 28/ 67 3.9 0.4 -0.5 4.5 5.6
Coéng nghé thong tin 7/ 66 1.3 -1.7 -8.7 -8.3 -4.3
Dich vu truyén théng 2/ 22 135 9 -1 6.7 3.9
Tién ich 0/ 29 2.1 3.4 14 4.1
B4t dong san 3/ 32 12.8 9.1 -2.7 -2.2 0.2

Cap nhat ngay 2019/4/18
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Chau Au: Mdrc dd san sang san xuat thap, kha nang
suy thoal van con
< PMI thang 04 hdi phuc nhe Ién mirc 47.8, thAp hon mét chit so véi ky vong cla thj trwdng. Trong sé dé, san lwong va don dat

hang méi gidm twong &ng trong 3 thang va 7 thang. Mac du suy thodi kinh té da thu hep, nhwng sw 6n dinh chung van chua r6
rang

% Cudc khao sét kinh t& ZEW dwoc cong bd trwdc day ciing 13p lai nghi ngd clia cac nha san xuét vé trién vong cda khu vuc
nay. M&c du tdm ly chung da chuyén ti tiéu cwe sang tich cwe, nhwng tinh hinh hién tai van con thap, diéu nay sé khién ECB
c6 thé s& mé rong ndi 16ng QE vao thang 06 t&i
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Trung Quoc: Dir lieu san xuat va dau tw dang nong
|&n, nén kinh té van cho tin hiéu én dinh

< San lwgng cdng nghiép tich Iy t& 5.3% dén 6.5% trong thang 03 va toc do tang trwdng hang nam trong moét thang
dat mirc cao nhat trong 4 nam

< DAau tw cb dinh trong thang 03 ciing tiép tuc héi phuc so véi cung ky, tdng ttr 6.1% Ién 6.3%

< Su bung no cho thay mét s6 tin hiéu on dinh, méi truong tai chinh dang tré nén tot hon, nhirng ky vong tao day kinh
té sé r6 rang hon trong quy 2, v&i sy cai thién trong thwong mai véi My va tang ty trong cia MSCI dé thu hat cac quy
ETF. TTCK Trung Quoc dy bao sé tiép tuc tang trueédng
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An D§: Gia dau quoc té tang, tang ap Iwc chi phi nhap
khau

% Tham hut thwong mai |én t&i 10.89 ty USD trong thang 03, tang ttr gia tri 9.6 ty USD truwdc do

* Theo nhu béo céo, gia dau tiép tuc tang, gay &p Iwc Ién chi phi nhap khau. Tong gia tri nhap khau dau
thé tang tr 9.38 ty USD lén 11.75 ty USD, day tr& thanh yéu t6 chinh cho viéc tang tham hut thwong

mai
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Indonesia: Can can thwong mai tiep tuc cai thién

< Can can thwong mai thang 03 dat 540 triéu USD, tét hon ky vong cla thj treéng & mire -1.77 ty USD va
day cling la thang th 2 lién tieép thoat khéi tham hut

>

< Chinh phi da dirng mét s6 dy an co s& ha tang dé han ché nhu cau nhap khau hang héa va nguyén
liéu. Ngoai ra, NHTW duy tri chinh sach lai suat cao dé ngan chan xu hwéng ti€u dung khién tiéu dung
tang trwdng am cho nén can can thwong mai tiép tuc dworc cai thién
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Viét Nam: NHNN dinh hwéng khong tang 14ai suat

*  NHNN dinh huéng NHTM khong tang lai suat trong nam 2019, thay vao d6 NHTM tiép tuc toi wu héa
chi phi dé giam lai suat cho vay dé ho tro cho doanh nghiép

< Da c6 169/1,642 doanh nghiép cong bd BCTC, trong d6 c6 21 doanh nghiép c6 tang truong so voi
cung ky voi tang trweong lgi nhuan & mrc 18%. Trong d6, nhém nganh hoéa chat va bat dong san co
murc tang trwdng cao nhat

Toan TT HOSE HNX  UPCOM VN30  HNX30

Téng cong ty 1642 387 383 872 30 30
Sb DN céng bd 169 49 65 55 6 2
% Dn cdng bd 10% 13% 17% 6% 20% 7%
S6 DN bao lai 138 48 46 44 6 2
Sé DN tang lai 21 4 7 10 0 0
Sé DN gidm l&i 117 44 39 34 6 2
S6 DN bdo 16 31 1 19 11 0 0
S6 DN vwot KHLN 94 37 28 29 5 2
Téng LN Q1/2018 (ty VND) 238,135 164,789 17,783 55,562 105,692 9,360
Téng LN Q1/2019 (ty VND) 280,581 201,439 20,440 58,702 135,957 14,129
%Loi Nhuan 18% 22% 15% 6% 29% 51%,
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Dién biéen thi trwé'ng chirng khoan

% TTCK My: Tap trung vao nhém cb phiéu nganh céng nghé I&n
% TTCK Trung Qudc: Chinh phu kiém soat cac hoat ddng bat hop phap
% TTCK Asean va An Bo: Ty suat Igi nhuan 6n dinh, An D tiép tuc manh

< TTCK Viét Nam: Thanh khoan tiép tuc sut gidm
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TTCK My: Tap trung vao nhdém co6 phiéu nganh cdng
nghé I&n

Dién bién tuan trwédc

< Apple va Qualcomm dat dén mét gidi phap va hiéu o
qua tich cwc cia nhém tai chinh tét hon ky vong .=
v@i ty suat lgi nhuan quy 1 1a 0.7% |

Nhan dinh tuan nay

A N A~ X 2 « X A ~ , ‘:Zﬁ‘?ﬁ‘)‘;:”ﬁﬁ So
< Trong tam la mot s6 co phiéu céng nghé Ién nhw = % A

Texas, AMD, Facebook,... Hién tai, ting trwéng loi — =~
nhuan cua cac doanh nghiép la 0.5% trong quy 1
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< Thoa thuan thwong mai My-Trung dang c6 chuyén | WAL -

bién tich cwe. Dy kién lgi nhuén va trién vong cla =i '
cac DN sé tiép tuc tich cwc va hd trg cho xu hwdng =
tang cia TTCK, chi s& S&P500 s& hwdng v& murc Ml i
dinh lich st 2,940 diém =R

IR 2.02m8
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TTCK Trung Qudc: Chinh phu kiém soat cac hoat
dong bat hop phéap

Dién bién tuan trwédc

‘0

% Du lidu vi mo thang 03 tich cwc da gilp chi sb
Shanghai |én mdrc cao méi trong nam nay, lam phat ::
va tinh hinh tai chinh, cung v&i hoat ddng mua lai =
hang héa ciia My nham gidm cang thang My-Trung.
Chi sb6 Shanghai déng ctra tuan tang 2.57%

Nhan dinh tuan nay

% Chinh pht TQ lai dwa ra hai tin hiéu chinh, do 1a o
kiém soat chat ché viéc gay quy ngoai t& va cac "
hoat ddng bat hop phap, diéu nay cé thé sé gay ap
lwc diéu chinh Ién chi s6 Shanghai tai mic 3,330
diém
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TTCK Asean va An Dé: Ty suat lgi nhuén 6n dinh, An
Do tiep tuc manh

Dién bién tuan trwdc

<  Co quan khi twong An Pd woc tinh moa muwa sé gidam trong nam
nay. Thi trwrdng lac quan véi mua BCTC tich cwe, chi sO SENSEX
déng clra tuan tang 0.96% -

%  Tong thong dwong nhiém Indonesia, Jokowi dwoc bau lai, cac nha === L
dau tw tin twdng rang céi cach Lido dw kien sé tiép tuc, thuc day | J .
TTCK tang 1.58%

Nhan dinh tuan nay

< Tiép tuc theo d&i vao BCTC quy 1, mét so doanh nghiép sé tang i
cwdng hiéu suat hoat déng trong thang 05 va dw kién sé thac day
TTCK An Dé. Tuy nhién, chi s SENSEX sé& dbi mat véi ap luwc diéu
chinh tai mtrc 39,000 diém

%  NHTW Indonesia s& quyét dinh I&i suat trong tuan nay, ngay ca khi
két qua bau clr gn nhw cb dinh va can can thwong mai dwoc cai |,
thién. Tuy nhién, cac quan chirc van gitr quyét dinh than trong, diéu
nay sé con anh huwdng tiéu cwc |én TTCK :
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TTCK Viét Nam: Thanh khoan tiép tuc sut giam

Diém sé GTGDtrung | Téng GTGD |Téng GTGD rong
> X N % thay N A N > X > X
Chi so phién 461 Index binh 1 tuan | rong cua khoi cua khoi tw
29/03/2019 (ty VND) ngoai (ty VND) | doanh (ty VND)
VN-Index 966.21 -1.70% 3,116 533 330
HNX-Index 105.88 -1.69% 398 51 0
Upcom-Index 56.05 -1.04% 279 31 0

=979.17, = 978.62, EMA3(Close.35) = 977.54, EMA4(Close.40) = 976.15,

+T
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979.167
978.867
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973.088
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965.86
965.86
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Nhan dinh TTCK VN tuan 22 — 26/04/2019

< Chung tdi dw bao thj trwdng cé thé sé tiép tuc diéu chinh trong tuan giao dich
nay va chi s6 VN-Index c6 thé sé bién dong trong ving gia 950 — 965 diém v&i
khdi lwong giao dich & mirc thap

< Xu hwéng trung han van duy tri @ mrc TANG v&i mibc cat 16 cia hé thdng
934.82 diém cula chi sd VN-Index

< Khuyén nghi: Cac nha dau tw trung han cé thé tich Iy c6 phiéu & nhip diéu
chinh sdu hon vé ving gia 950 diém cua chi s6 VN-Index v&i nhém cd phiéu
dau khi, céng nghiép da dung, thay san, dét may, nhiét dién...

< Ty trong khuyén nghi trung han: 55% c6 phiéu/45% tién mat
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B&o cédo co phiéu theo dbi

< B&o cdo niém yét lan dau: MFS (https://yuanta.com.vn/phan-tich/mfs-co-
cau-hoat-dong-kinh-doanh-giup-duy-tri-tang-truong)

% Top cd phiéu cha y: VPI (hitps://yuanta.com.vn/phan-tich/morning-note-
19-04-2019-chi-so-vn-index-co-the-sideways-quanh-965-diem-vpi)

< Cb phiéu khuyén nghi ngan han: HVN, GTN (https://yuanta.com.vn/phan-
tich/morning-note-17-04-2019-chi-so-vn-index-co-the-se-hoi-phuc-ve-
vung-980-985-diem-hvn-qgtn)
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Nguyén Thé Minh Nguyén Thanh Tiing
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