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R E{ERS HDG, SJS 2019/5/28
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s Zipakil 20164 20174 20184
FEHARH JIRE = 40.55 s R 34% 16% 39%
RO A R 38.36 g A & 81% 8% 175%
FHREER (5-10 K): g FEF= 29% 34% 38%
thARE I RE R 45.0 JRFER 13% 12% 23%
HRHAST R R 37.1 EPS EA 3,109 2,349 -
thiAiEEEs (1-3 H): T P/E 11.9x 16.2x 5.5x
BT/ 5 LR BTSN E4EH: 74
e N
=1 = 0
et (4-f& VND) R B ET EF %
HDG 3,764 HOSE 37.5% 23.5% 4.3x 1.8x
VIC 394,443 HOSE 24.1% 4.9% 106.0x 5.4x
VHM 283,034 HOSE 25.1% 38.0% 22.0x 6.2X
NVL 54,550 HOSE 33.7% 21.4% 15.6x 2.8x
KDH 12,814 HOSE 42.7% 27.8% 15.8x 1.8x
Y 26.8% 21.1% 60.1x 5.1x

HDG - FHEEHER T sl RE
o HDG Affii 2019 5 — 34, A% 9010 fEHE, [FIELH & 300%, BEA AR
B AN A 2070 ()5, FIEIGE 1.067% . WM 2EEEHS 1 REAREER, T
Ha Do Centrosa JH H i8i# 200 fi# H.47 LA K Ha Do Riverside JH H [)—28 A @ B A7, I
bb, IR IJEE BB KRS i 1480 (R)E, FILLIEE 85%.
e HDG ®EF 2019 FEAEHME, WILNE 4.618 Jhi)E, FELE 43%, MBEFIEE
7,960 fEil)E, AR 1%, MBEAIE 6,941 . AFK i 2018 FEFIER M 25
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YR, THRT 2019 SRR AT R A 30%, 5, HDG #HEH 1.5 JKieE i vy s %
7%, LAEmi AR 6 % /4E, IR R ER AR BRI 55,000 85 . S54T 687 I SRR A
R T Al %5 PR A REETE H a8 T B 5.

o THRT 2019 4 HDG MK R B Hiit I, T 252 Ha Do Centrosa JHH 24
= B [958 32 LA % Ha Do Dragon City 1 Ha Do Riverside iz Wi I8 H 3 fUsN, Bl
[FIERE, G SRR MU EZE 2§ Centrosa IH H .

o FEVRBUE, HDG HATESE =% /K%Eu, % Za Hung, Nam Pong #1 Nhan Hac, #
AP WIEK EIEH, % Song Tranh 4 fil Dak Mi 2, FE&T#A 2020 4£%5 % . Hong
Phong 4 KIGREFETRIAH (48 JKRLAR) IEFEMPLEESE, FEFHIFR 201946 H 30 H
Z HI 5%

o IHFMEML, FZKEETHRN 2019 % PIE % 5.8 it

o HDG MfEA%E 55 BRI A AR OR BB RIRE R, R Gt E . [,
EAKR E B AR T R R R, S O T Ry Bk PRIk, IR
ARICE W] 2 AR ATEAL BN

o JRHFRERLA 45,000 LS, (A% 38,361 B .

o BINBGKSIATEEER: 17.7%

HDG - Daily 5/27/2019 Open 40200, Hi 40700, Lo 39850, Close 40600 (2.4%) BBTop(20.2) = 40,160.82, BBBot(20,2) = 37,099.18, MA(20) = 38,630.00, MA1(50) = 40,547.00, MAZ2(100) = 38,837.00

HDG - Volume = 574,190.00, MA(Volume,20) = 299,506.00 :

e T bbbt U Lo T T o T et
November December 2019 February March April May
Created with AMIBroker - advanced charting and technical analysis Sofware. NPy AMiDroker com

HDG AT (E 15 E 2 ]

|
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 2



AN

Cong Ty Chung.Khoan

\/ \4 Yuanita vrét Nam

Yuan
Securi

(e}
;IGS Vieftnam

www.yuanta.com.vn

We Create Fortune

B
SUDICO & B i sakem TR ER LA E
WS (8 18,300

R ST HOSE - 7585 St

BR B AR R TRER A F]

B R & 30% 1,400k
T - 2,016 |-{& VND igj 1,200k
TR - 113,897,480 % 0% 1,000k
EmHEE: 06/07/2006 10% 800k
BREFE 36% -20% 600k
HNEREE 10% -30% 400k
EPS &% . 602 VND -40% 200k
P/E (TTM): 29.4x 0% e e A e e Ok
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ROE (%): 3% Q ) ) Q ) Q Q Q Q
ROA (%): 1% Volume s \VNINDEX — smmmmn 55
R R PR ¢ 0%
AT 2016 4F 20174 20184
FEHARE TIRE 19.8 B R -40% -91% 921%
FEHASZ R~ 16.82 MRgFEE & -20% -21% -19%
rEHA#IEA (5-10 K): iR ESlES 48% -922% 24%
thARE I RE R 22.6 JRFER 35% -708% 25%
HhHA SRR 16.0 EPS HiA 1,807 1,325 975
hHAEEES (1-3 B): T P/E 14.8x 20.5x 23.1x
BT/ 5 LR EfTEENEYEE: 74
e i S 5% DE  PE  PB
(+{% VND)
SJS 2,016 HOSE 23.7% 24.7% 29.4x 0.9x
VIC 394,443 HOSE 24.1% 4.9% 106.0x 5.4x
VHM 283,034 HOSE 25.1% 38.0% 22.0x 6.2x
NVL 54,550 HOSE 33.7% 21.4% 15.6x 2.8x
KDH 12,814 HOSE 42.7% 27.8% 15.8x 1.8x
BNy 26.8% 21.1% 60.1x 5.1x

SJS — HESR R HA AR
o SJS MIMEMKE S EEERL 20 HiHgR b, (EMS S48 BiR e N AR5 S B M BR 4
o (ERRIEIHT AL 7RISR Y, R AR A T R A LR
o JRHEMENLZA 22,600 BJE, {#4R0A1% 16,820 HJE
o IAEMGHATHEEE: 14.06%
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SJS - Daily 5/27/2019 Open 17700, Hi 18500, Lo 17700, Close 18300 (3.4%) BBTop(20.2) = 18.703.12, BBBot(20.2) = 16,137.97. MA(20) = 17.420.54, MA1(50) = 19.731.06, MA2(100) = 19.633.06

SJS - Volume = 90,660.00, MA(Volume,20) = 119,784.00

s vl Aol [
November 12019 [February TMarch
Created with AmiBroker - advanced charting and technical analysis software. HHtp /M. Amibroker com

SIS REAIE IS EZ EH

|
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 4



4N Ccong Ty Chung. Khodn _Yuan

£ a
\/ \4 Yuanta viét Nam Secuniles Vietnam www.yuanta.com.vn

We Create Fortune
TLREES GEE) Rt A A
(EPNE=I=Tagiir=i!

Nguyén Thé Minh
TR ER

+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quach Birc Khanh Nguyén Trinh Ngoc Héng
ERITER SER
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3832
khanh.quach@yuanta.com.vn hong.nguyen@yuanta.com.vn
EPNESEE 523
Nguyén Thanh Tung Chung Kim Hoa Phu Vinh Qué
NS 3PS B YNe-Ianias RS TTEHE
+84 28 3622 6868 ext 3609 +84 28 3622 6868 ext 3828 +84 28 3622 6868
tung.nguyen@yuanta.com.vn hoa.chung@yuanta.com.vn gque.phu@yuanta.com.vn
Nguyén Viét Quang V6 Thi Thu Thay BUi Quéc Phong
T TRE PR TRE EEpagr ]
+84 28 3622 6868 ext 3404 +84 28 3622 6868 ext 3505 +84 28 3622 6868
guang.nguyen@yuanta.com.vn thuy.vo@yuanta.com.vn phong.bui@yuanta.com.vn

Nguyén Bic Hoan
TR ER RS L

+84 28 3622 6868 ext 3409
hoan.nguyen@yuanta.com.vn

|
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 5


mailto:minh.nguyen@yuanta.com.vn
mailto:khanh.quach@yuanta.com.vn
mailto:hong.nguyen@yuanta.com.vn
mailto:tung.nguyen@yuanta.com.vn
mailto:hoa.chung@yuanta.com.vn
mailto:que.phu@yuanta.com.vn
mailto:quang.nguyen@yuanta.com.vn
mailto:thuy.vo@yuanta.com.vn
mailto:phong.bui@yuanta.com.vn
mailto:hoan.nguyen@yuanta.com.vn

 Khoan Yuania
Yuanita vViét Nam Secun;les Viefnam www.yuanta.com.vn

4N Ccong Ty Chun

7\

We Create Fortune

I ——
Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect
to each security or issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal
views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly or indirectly, related
to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors add to their position.

HOLD-Outperform: In our view, the stock’s fundamentals are relatively more attractive than peers at the current price. Our thesis
is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’s fundamentals are relatively less attractive than peers at the current price. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period.
Our thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta
policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery
Series coverage does not have a formal 12 month Target Price and the recommendation is based on an investment period
specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but
we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy
any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to change
without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to clients
and is not intended to provide tailored investment advice and does not take into account the individual financial situation and
objectives of any specific person who may receive this report. Investors should seek financial advice regarding the
appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report.
The information contained in this report has been compiled from sources believed to be reliable but no representation or warranty,
express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as)
a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry
on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the
Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the
securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta
research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong
Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner,
without the express written
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