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BEE{ERE BMP, LCG, MSR 2019/5/30
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ROE (%): 18%
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AT 2016 4 20174F 20184
Sk HARE JIRE 48.9 B R 24% 10% 2%
FOEAS R 44.85 g A & 21% -26% -8%
rEHA#IEA (5-10 K): ik ESlES 32% 24% 22%
thARE I RE R 55.0 JRFER 19% 12% 11%
HhHAST R R 44.5 EPS £ 13,796 5,677 5,229
chHAEEES (1-3 A): TRk P/E 4.0x 9.8x 9.7x
[EIfTEAE R EITTHAE4EE: 1 19
e N
e Zx o
et (4-f& VND) R B ET EF %
BMP 3,888 HOSE 22.2% 10.9% 9.0x 1.5x
NTP 3,088 HNX 29.4% 7.3% 8.5x 1.3x
DNP 1,540 HNX 16.3% 0.6% 30.7x 1.3x
FIC 1,295 UPCOM 14.4% 3.1% 14.7x 0.9x
TTB 1,143 HOSE 9.0% 7.0% 45.6x 2.2x
BTy 19.6% 6.2% 16.0x 1.5x

BMP — FEEA 2019 {FFRE &
e BinhMinh (*FHH) BRER:{7/ 5 (BMP) 23 fffi 2019 55 —ZR SR #5E7% » Binh Minh (
EH ) BB ALY Ry 9,320 (E{E)E » FIELIE & 40.6% 5 BiRiAlE Ry 1,140 (E#E - [E

AR 8.696 1 EERIENN 50% ° 2018 & » SCIC 1 BMP N7 HHE4AZ= B Nawaplastic
Industries (Saraburi) (#FEA#EHE 54.3% )  AEEHEACCEE T BMP BYZERIRN - 2019 4F »

Binh Minh (SFEH) ¥ERBMEEE N EEUCAZ 4.3 JKEUE » & 4% » FEFDEZE 4,320
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(EblE - /MEN R 2% - THET 2019 RS Z RS 209% © Hif2Hi BMP IEfEEAHH
EGETEAL IRV E -

o BMP WYRTSZKBAEERINVEL - MEEMLEER @ RSB ETER TR -

FE T B 2SR E AR ME RS T35 - T FAZ At & ARV SR - 0 2018 4
» BMP — 2L I EIZRE] -

e BMP AYPKEL - (1) BMP AYEZHR FRHE FHEMNESEAE - {H B AR ZIHH &S H
RHi - FEM#ET BMP HIEESRN  (2) T8RP MEE S » BEEMEAR AT
SRR - BRI AR RS T Rk BMP FhHaeE il B iR H AT S48 - 4
M PEREHRE » B2 BMP Y —KEHH -

o BMP HUfEF&ESAEIBURIE M ABRES T EHANEIS - MEIRESRBERN - FH
RS A TR Ry EOR o R RMTERISE E TR B EATEEA -

o JF B RYENL K 55,000 S - (SRR 44,850 HUE -

o IRERGICZATERE 1 23.40%

BMP - Daily 5/23/2019 Open 46100, Hi 47500, Lo 46100, Close 47500 (3.1%) BBTop(20,2) = 47,411.97, BBBot(20,2) = 44,123.03, MA(20) = 45,767.50, MA1(50) = 47,721.00, MAZ2(100) = 48,943.50

BMP - Volume = 239,520.00, MA(Volume,20) = 179,811.00

- n N - Lol T NS N T 1 1
2019 IFebruary IMarch TApril
Created with AmiBroker - advanced charting and technical analysis software. hitp-/iwyw.amibroker.com

BMP JREZZA(E 15 EZ
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LICOGI 16 B& 53/l
W 10,600
X BT HOSE - T3IRIR : A

LICOGI 16 E&t3AE]

@H&%ﬁq 30% 6,000k
H1E 1,039 & VND 20% 5,000k
Vitkliiliid S 97,999,662 fx 10% 4,000k
FRTEEA: 18/11/2008 0% 3 000k
BRFA 0% . ’
EPS &4 1,847 VND 2% 1,000k
P/E (TTM): 5.7x -30% 0Ok
P/B (TTM): 0.7x Q@ QW Q@
ROE (o) 0. oF oF oF oF oF o oF oF
ROA (%): 4% Volume emmmVNINDEX e LCG
R R PR ¢ 0%
B AT 2016 4 20174E 20184
e BARE 7 E 11.25 U R 10% 35% 66%
FEHASZ R 9.87 MRgFEEE 372% 19% 110%
KHREER (5-10 K): iR EFR 12% 11% 13%
chHARE T RE R 13.0 TRAIR 6% 6% 7%
FRHASZ R R 9.61 EPS B 904 968 1,644
EAREES (1-3 B): Tk P/E 11.1x 9.5x 5.5%
EfTEAE ERE [ET3\ B4R 262
e
E 4D x5 1o
HEE4RSR (4-fi VND) R ST EF] % DIE P/E P/B
LCG 1,039 HOSE 13.4% 7.1% 5.7x 0.7x
ROS 17,028 HOSE 6.6% 5.3% 91.6x 2.9x
VCG 11,617 HNX 12.5% 6.5% 21.7x 1.8x
CTD 8,486 HOSE 6.4% 5.3% 6.1x 1.0x
DTK 7,956 UPCOM 14.8% 3.5% 21.9x 1.1x
Y 15.5% 7.2% 25.9x 1.5x

LCG - B E AR
o (EfSESERRL 20 HIFR - G E KRG - FiS - ERESERTRE A SRR
SO > ESEEE TSR o [hAh > EAMEA A B R Ok - RIL
BRI E E TSR ERIEMEA -
o JHERBYENL R 13,000 #UE - AR 9,870 B -
o RAERECIATELE 1 13.06%
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LCG - Daily 5/29/2019 Open 9990, Hi 10650, Lo 9930, Close 10600 (6.1%) BETop(20,2) = 10,707.07, BBBot(20,2) = 9,682.93, MA(20) = 10,195.00, MA1(50) = 10,789.00, MA2(100) = 9,946.00

LCG - Volume = 1,856,490.00, MA(Velume,20) = 936,784.50

\ L
December 12019 TFebruary Tmarch
Crealed with AmiBroker and technical analysis somware. Nitp-/hnn. com

LCG REFAIIE IS EZ A
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MASAN &JREE/NE]
MASAN &ELENE
ot 20,300 s O
X ZFT: HOSE - T340 © FIiR
{EREER 60% 1,200k
HE 17,296 +{&VND 40% 1,000k
Viihisilssa S8 899,309,122 H& - 800k
Bstiig=E: R 17/09/2015 600k
BRFE . 0% 0% 400k
INERH . 26% -20% 200K
EPS EA& : 610 VND . )
P/E (TTM): 31.6x 0% e e o o 0
ROE (%): 5%
ROA (%): 2% Volume —emsm=V\/NINDEX e NISR
R R PR ¢ 0%
AT 20164 20174 20184
FEHARE JIRE 21.5 B R 52% 33% 27%
FEHASZ R 17.68 MRgFEE & 37% 161% 169%
rEHA#IEA (5-10 K): ik ESlES 27% 31% 31%
thARE I RE R 27.18 JRFER 3% 6% 12%
FRHASZ R R 15.93 EPS B 153 286 738
iR (1-3 A): Tk P/E 128.3x  68.5x 26.5x
BT/ 5 LR EIfTEENE4E%: 38
e N
=t 25 il o
Rt (4-f& VND) R B ET EF %

MSR 17,296 UPCOM 31.5% 11.8% 31.6x 1.4x

sQC 8,799 UPCOM -170.4% -336.4%  -291.6x 11.0x

KSV 3,720 UPCOM 14.4% 3.2% 53.8x 1.8x

KSB 1,248 HOSE 48.8% 28.0% 3.9x 1.2x

MVB 746 UPCOM 0.0% 0.0% 4.3x 0.6x

Y -23.8% -74.7%  -52.1x 3.9x

MSR - 2019 £ RLEH

MSR i 2019 S5 —FEHEE - FUCAFE T E-20% - (€2 1188 JLllE » BEAERL

SRAFE R ATRIERE 14.7 (BRUE - ToRIBIVATE R 1170 @RS - BWAKIE M EZRZENR
WAl LERA TRELURES ~ S8 & BEHI-F B E T RIE L TR 17% > 32%71
10.6% ° iEt/E& MSR AR Ty EEFIA -

2019 4 » MSR 7E F HIZEFUT ALy 7,700 - 8,500 & - [EIEEME R 12.2% - 24% - BEAERE

YRR AT B 700 - 1,000 (E#kE - [FIEEHR 5% - 51% - BEE HAiEmE L ERE

FESE - MSR & MY HIREIRE 448 -

|
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 5



4% Cong Ty Chung Khoan _Yuan

Yuanifa viét Nam Secuniles Viefnam www.yuanta.com.vn

7\

We Create Fortune

o FAFEEMAERETT 5000 EBEHYR TTEAE SR - FIRGIHIVEEN S REE 10.2% - B
SR AR T E R S DRI H I &

o FEHEFAIEL > MSR TEH 2019 i &% PIE K 26.2 % (HHIER &R EPS £ 775 B
» &Y 7000 (EEEAIFEETE]D o

o MSR HYERES BRI ILER 100 HI98 - KERFNY > FIFF - BZE5FR Stock Rating
th EARE 76 B R RICEE ARG L RAVELH R - IS TS & L
Ak BT AR A EARER - EILIEALR 21,500 #E > WAEEERZR
SRR S, -

MSR - Daily 5/28/2019 Open 17800, Hi 20300, Lo 17200, Close 20300 (15.3%) BBTop(20.2) = 19,371.19, BBBot(20.2) = 16,618.81, MA(20) = 17,995.00, MA1(50) = 19,486.00, MA2(100) = 19,136.00
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MSR - Volume = 524,200.00, MA(Volume,20) = 74,540.00

FLPTIT | R Ty
Tiarch Tapril IMay

8870 EXRiwn £1  mwwreeet SSE L
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ettt Mottt i T T
August September October
reated with AmiBroker - advanced charting and technical analysis software. Nty /Wi AMiDroker com

MSR REZHIE TS EZ E
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Nguyén Thé Minh
TR ER

+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quach Birc Khanh Nguyén Trinh Ngoc Héng
ERITER SER
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3832
khanh.quach@yuanta.com.vn hong.nguyen@yuanta.com.vn
EPNESEE 523
Nguyén Thanh Tung Chung Kim Hoa Phu Vinh Qué
NS 3PS B YNe-Ianias RS TTEHE
+84 28 3622 6868 ext 3609 +84 28 3622 6868 ext 3828 +84 28 3622 6868
tung.nguyen@yuanta.com.vn hoa.chung@yuanta.com.vn gque.phu@yuanta.com.vn
Nguyén Viét Quang V6 Thi Thu Thay BUi Quéc Phong
T TRE PR TRE EEpagr ]
+84 28 3622 6868 ext 3404 +84 28 3622 6868 ext 3505 +84 28 3622 6868
guang.nguyen@yuanta.com.vn thuy.vo@yuanta.com.vn phong.bui@yuanta.com.vn

Nguyén Bic Hoan
TR ER RS L

+84 28 3622 6868 ext 3409
hoan.nguyen@yuanta.com.vn
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect
to each security or issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal
views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly or indirectly, related
to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors add to their position.

HOLD-Outperform: In our view, the stock’s fundamentals are relatively more attractive than peers at the current price. Our thesis
is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’s fundamentals are relatively less attractive than peers at the current price. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period.
Our thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta
policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery
Series coverage does not have a formal 12 month Target Price and the recommendation is based on an investment period
specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but
we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy
any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to change
without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to clients
and is not intended to provide tailored investment advice and does not take into account the individual financial situation and
objectives of any specific person who may receive this report. Investors should seek financial advice regarding the
appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report.
The information contained in this report has been compiled from sources believed to be reliable but no representation or warranty,
express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as)
a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry
on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the
Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the
securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta
research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong
Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner,
without the express written
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