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VNINDEX - Daily 5/22/2019 Open 986.66, Hi 992.25, Lo 982.68, Close 983.78 (-0.3%) BBTop(20,2) = 993.11, BBBot(20.2) = 946.13, MA(20) = 969.62, MA1(50) = 980.04, MA2(100) = 954.77
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PN VAN FWTwwweve sxs 10500 081 VP FNTM Fiwe rvvuuot Eousouenes S 000 HITIT]] (Lo rortrtT
'September October November December 2019 Fabruary March April May

g:‘:!m-a lhAmBnm:rA Es :r'\ced charting and lechnical analysis software. hitp./wnw.amibroker.com
TG 77 FTIE YN-Index

HNXINDEX - Daily 5/22/2019 Open 106.29, Hi 107.06, Lo 105.98, Close 106.13 (-0.1%) BBTop(20.2) = 107.39, BBBot(20,2) = 105.00, MA(20) = 106.20, MA1(50) = 107.29, MAZ(100) = 105.77

HNXINDEX - Volume = 39,099,000.00, MA(Volume,20) = 29,756,896.00
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FEEHET 7 HriE HNX-Index

Jul August
Created with AmiBroker - advanced charting and lechnical analysis mnv.am nnp itorsew amibroker com

it 4 AR TS BHIIE 1 BEJE 2 XEE] XEE2

VN-Index A& R 1,000 1,025 965 953
HNX-Index TR TBR 108 110 105 101
VN30 A& R 895 935 877 863
VNMidcaps i3 i3 992 1,030 969 963
VNSmallcaps T ;i 835 845 822 804
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AAA | 17,300 | FEk bk 18,156 16,850 | 16,230 | 2.67%
ACB | 29,600 | Figk NS 30,068 32,649
ACV | 82,000 | Ei& %k | 82,800 | 80,009 | -0.97% 90,000 | 79,578 | -8.89%
ANV | 29,800 | _EJ& EW& | 26,700 | 29,169 |11.61% 30,000 | 24,314 | -0.67%
ASM | 7,490 | g T | 7,750 | 7,436 | -3.35% 8,502
BFC | 21,200 | k3 | TFEk | 21,800 | 20,332 | -2.75% 24,375
BID | 33,200 | Bk B 33,593 33,400 | 31,227 | -0.60%
BMP | 46,300 | Tk Tk 46,659 51,436
BSR | 13,900 | L3 TE | 14,200 | 13,571 | -2.11% 14,995
BVH | 78,300 | L Nk | 79,000 | 74,727 | -0.89% 85,113
BWE | 24,900 | Tk B 25,807 20,000 | 24,073 | 24.50%
CEO | 11,900 | Ejk | TFBk | 12,200 | 11,685 | -2.46% 13,256
Cll | 23,050 | FBk | TFBk 24,100 25,688
CMX | 23,250 | Tk 3 25,121 5910 | 21,617 | 293.40%
CSM | 15450 | b E3E | 15,250 | 14,746 | 1.31% 14,390 | 14,225 | 7.36%
CTD | 115,300 | FRigk TR 120,090 133,347
CTG | 21,550 | LB E%E | 21,350 | 20,475 | 0.94% 22,700 | 19,639 | -5.07%
CTI | 23,350 | Tk B3 24,025 26,850 | 23,186 | -13.04%
CTR | 27,600 | L& N/A | 27,600 | 26,700 | 0.00% 3,703
CVT | 20,100 | Tk ik 20,947 20,171 | 19,642 | -0.35%
DCM | 8,600 TBE TR 8,645 9,161
DGC | 30,900 | Kk TR 31,951 35,886
DGW | 23,400 | 3k | TFEE | 23,100 | 22,133 | 1.30% 24,255
DHA | 36,200 | B 3 | 32,250 | 34,691 |12.25% 29,100 | 32,428 | 24.40%
DHC | 40,900 | _EJ& 3 | 40,900 | 40,792 | 0.00% | EiE | 35200 | 35,5540 | 16.19%
DHG | 115,900 | L % | 115,900 | 111,777 | 0.00% 93,000 | 109,338 | 24.62%
DIG | 14,350 | Tk TER 14,976 16,551
DPG | 39,000 | ik R 40,560 60,500 | 34,775 | -35.54%
DPM | 17,550 | b | TFBt | 18,150 | 17,354 | -3.31% 19,783
DPR | 39,950 | _EW | Bk | 38,800 | 37,767 | 2.96% 40,501
DQC | 19,500 | Kk TER 20,492 22,972
DRC | 22,650 | [k | Tk | 22,000 | 21,994 | 2.95% 23,650
DXG | 19,000 | Figk TR 19,588 22,180
EIB | 18,300 | _Ej % | 17,800 | 17,455 | 2.81% 14,700 | 16,280 | 24.49%
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FCN | 14,900 | Tk bk 15,178 16,050 | 13,649 | -7.17%
FMC | 28,350 | T Tk 28,865 30,886

FPT | 45250 | Ei& % | 46,000 | 44,104 | -1.63% 46,000 | 41,373 | -1.63%
GAS | 110,500 | L % | 113,000 | 107,472 | -2.21% 101,000 | 101,898 | 9.41%
GEX | 22,600 | EJ& E%E | 22,900 | 21,903 | -1.31% 24,700 | 21,615 | -8.50%
GIL | 32,600 | FEk | TFEE 34,051 37,019

GMD | 26,950 | Lk TEE | 26,350 | 26,211 | 2.28% 27,993

GTN | 18,150 | L& E%E | 17,850 | 17,421 | 1.68% 15,000 | 16,369 | 21.00%
GVR | 11,800 | Lk E% | 12,000 | 10,781 | -1.67%

HAG | 5,160 TR TER 5,372 5,935

HAX | 14,250 | Figk TER 14,320 15,986

HBC | 16,700 | L3 | Tk | 16,300 | 16,468 | 2.45% 18,315

HCM | 25,500 | _EJ& TEE | 26,400 | 24,462 | -3.41% 29,138

HDB | 27,000 | L TE: | 27,600 | 25807 | -2.17% 29,828

HDC | 16,350 | _EJ& k| 15,700 | 15,510 | 4.14% 16,575

HDG | 38,450 | ik TER 40,147 43,479

HNG | 15,750 | E#k | TFEk | 15,700 | 14,927 | 0.32% 16,554

HPG | 33,000 | TFik B 33,334 33,900 | 29,983 | -2.65%
HSG | 8,160 | Lk F% | 7,700 | 7,851 | 5.97% 9,300 | 6,886 | -12.26%
HT1 | 16,500 | Figk ik 18,088 14,800 | 15,042 | 11.49%
HUT | 3,400 | TBt | TR 3,714 4,146

HVN | 42,600 | L& % | 41,200 | 40,156 | 3.40% 39,000 | 36,722 | 9.23%
KBC | 14,050 | L3k | Bt | 14,300 | 13,740 | -1.75% 15,013

KDH | 30,400 | Rk TR 30,716 32,825

KSB | 22,800 | Tk TBE 23,756 26,296

LCG | 10,200 | Fik TR 10,621 11,851

LDG | 9,400 | ik T | 9,560 | 9,100 | -1.67% 11,012

LHG | 20,550 | B3 | TFBk | 19,350 | 19,725 | 6.20% 20,582

LPB | 8,300 TR TER 8,656 9,365

LSS | 6,220 Tk Tk 6,232 6,647

MBB | 21,550 | ik ik 21,771 21,850 | 20,106 | -1.37%
MPC | 41,700 | T R 42,767 47,500 | 39,990 | -12.21%
MSN | 90,000 | L % | 88,000 | 86,042 | 2.27% 89,000 | 80,034 | 1.12%
MSR | 17,800 | T TER 18,544 20,813

MWG | 88,500 | L% F% | 87,000 | 85849 | 1.72% 88,463

NDN | 14,900 | Lk E% | 14,100 | 14,190 | 5.67% 13,700 | 11,480 | 8.76%
NKG | 6,400 | TFik TR 6,565 7,609

NLG | 30,700 | L& E%E | 27,650 | 29,716 | 11.03% 28,700 | 26,991 | 6.97%
NT2 | 28,050 | L3 | Tk | 28,050 | 27,343 | 0.00% 29,219
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NTL | 24,400 | Lk E%E | 19,500 | 22,734 | 25.13% 10,450 | 20,405 | 133.49%
NVL | 57,700 | B Bk | 58,100 | 57,570 | -0.69% 62,332
OIL | 13,000 | Lk Nk | 13,300 | 12,545 | -2.26% 14,394
PAC | 37,600 | ki | ik | 38,000 | 36,036 | -1.05% 39,387
PC1 | 23,950 | Ejik | TFEk | 23,950 | 22,469 | 0.00% 25,195
PDR | 24,400 | _Lj W& | 24,100 | 23,934 | 1.24% 29,000 | 21,619 | -15.86%
PHR | 57,600 | L3 E% | 52,000 | 55,710 |10.77% 24,000 | 46,883 | 140.00%
PLX | 66,300 | _EJiE % | 61,400 | 63,359 | 7.98% 62,400 | 56,270 | 6.25%
PNJ | 107,400 | _EJ& % | 108,000 | 103,456 | -0.56% 104,000 | 93,384 | 3.27%
POW | 15450 | k3 | Tk | 15,200 | 14,710 | 1.64% 15,625
PPC | 27,800 | _LjE % | 27,200 | 26,168 | 2.21% 19,700 | 23,574 | 41.12%
PTB | 63,700 | _Ei& E% | 66,100 | 61,441 | -3.63% 64,000 | 56,935 | -0.47%
PVB | 19,600 | _EJ& E% | 20,100 | 18,902 | -2.49% 20,100 | 16,786 | -2.49%
PVD | 20,800 | _EJ E%E | 19,850 | 19,949 | 4.79% 18,500 | 16,521 | 12.43%
PVI | 38,000 | [ R 39,447 33,000 | 35916 | 15.15%
PVS | 24,400 | L& E%E | 22,000 | 23,476 |10.91% 21,100 | 20,375 | 15.64%
PXS | 5250 | bW E% | 5500 | 5,049 | -4.55% 4,850 | 4,262 8.25%
QNS | 32,200 | T B 33,363 41,500 | 3,543 | -22.41%
REE | 32,950 | i F% | 32,100 | 32,520 | 2.65% 33,325 | 31,114 | -1.13%
SAB | 263,700 | Lk FJ% | 253,000 | 247,709 | 4.23% 245,000 | 227,704 | 7.63%
SAM | 7,500 | R R 7,555 7,400 | 7,052 1.35%
SCR | 7,170 | L% | T | 7,250 | 7,086 | -1.10% 7,650
SHI | 8,200 | Bk B3 8,555 6,990 | 7,261 | 17.31%
SJS | 18,600 | Figk TER 18,981 21,063
SKG | 14,250 | Lk Bk | 13,950 | 13,636 | 2.15% 14,892
SSI | 26,050 | LAk TEk | 26,100 | 25,144 | -0.19% 27,560
STB | 12,050 | Lk 3 | 12,350 | 11,633 | -2.43% 13,000 | 11,486 | -7.31%
TCB | 23,700 | L3k | B | 23,950 | 23,165 | -1.04% N/A
TCM | 30,550 | Ej& | FEE | 30,400 | 29,279 | 0.49% 33,791
TDH | 11,800 | Lk E% | 11,700 | 11,330 | 0.85% 11,650 | 10,730 | 1.29%
TLH | 5,100 TER ik 5,259 5,390 4,797 | -5.38%
TNG | 22,300 | i FJ%E | 22,400 | 21,550 | -0.45% 12,000 | 19,317 | 85.83%
VCB | 67,200 | Lk L% | 67,800 | 66,047 | -0.88% 62,000 | 62,992 | 8.39%
VCG | 26,300 | Tk i 27,382 19,200 | 23,906 | 36.98%
VCS | 62,800 | Tk TER 64,129 71,706
VGC | #N/A | #N/A | #N/A | 20,000 | #N/A #N/A 21,647
VGT | 11,600 | 3k | TFEk | 12,000 | 11,274 | -3.33% 13,091
VHC | 91,200 | k3 | FEt | 93,700 | 88,338 | -2.67% 98,373
VHM | 86,500 | Tk ER 88,308 80,000 | 82,630 | 8.13%
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VIB | 18,500 | [ R 18,692 19,700 | 17,387 | -6.09%
VIC | 117,500 | Lk % | 113,000 | 113,329 | 3.98% 112,000 | 108,251 | 4.91%
VIP | 5,770 TR Tk 5,992 6,422
VJC | 119,500 | L& Tk | 114,400 | 115,782 | 4.46% 121,423
VND | 16,700 | _Lj Tk | 16,250 | 16,014 | 2.77% 17,819
VNG | 21,700 | Bk TER 22,017 23,055
VNM | 132,100 | L& Bk | 133,900 | 131,987 | -1.34% 139,488
VPB | 19,100 | _EJE & | 19,000 | 18,282 | 0.53% 20,574
VPl | 41,600 | _EJE Bk | 41,500 | 41,038 | 0.24% 43,124
VRC | 16,600 | Lk ¥ | 17,000 | 16,568 | -2.35% 18,678
VRE | 35,800 | _EJE 3% | 36,000 | 34,582 | -0.56% 35,000 | 30,770 | 2.29%

.
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HAEBRATHR SR (HSX) AR SR (HSX) UPCOM Fﬁi% (UPCoM)
__ __ | wm | o
983.78 -0.25% 106.13 -0.14% UPCoM 55.39 0.00%
VN30 897.66 -0.41% HN30 194.59 -0.62%
VN Mid 981.46 -0.17% VNX AliSh 872.25 -0.35%
VN Small 822.81 -0.01%
ny | VEECH - ny | EECH - g | PEECH -
E8E) E8) E8E)
B 644.84 =4 115.74 HifE 6.00
i 668.73 B 26.23 HH 5.25
Hi/EiE -23.89 Hita/EiE 89.52 EB/EE 0.75
P 8% B HS (VND)
DVP 1500 4.03% 1.48% QNS 300 0.94%
YEG 3000 2.86% Vox] 300 1.30% LPB 0 0.00%
GTN 500 2.83% V2 2000 1.29% VIB 0 0.00%
TVS 400 2.83% CEO 100 0.85% GVR 0 0.00%
HNG 400 2.61% ACB 200 0.68% VEA -100 -0.20%
B HS (VND)
LGC -1500 -5.56% -600 -3.87% PXL -200 -2.90%
0GC -190 -4.22% AMV -1200 -3.67% GEG -500 -2.12%
PAN -1200 -3.49% VCR -700 -3.57% BSR -300 -2.11%
VRC -600 -3.49% HUT -100 -2.86% oIL -200 -1.52%
FTM -750 -3.11% PVS -500 -2.01% VGI -400 -1.50%

*#&t : T1E>5,000 f8/& ; MR E>15BE

B =] =l
mi{EER/ +EE M }JF%/ O mi{EER/ tEE
55 &5

VIC 375,015 36,667 180,352
VHM 290,403 PVS 11,901 VEA 67,928
VCB 251,091 VCG 11,617 VGI 59,800
VNM 232,476 VCS 9,816 MCH 58,645

GAS 213,405 PVI 8,944 GVR 47,192

ROS 9,550,180 10,944,974 SHB 17,696,844 4,284,604 BSR 1,974,755 2,480,319
ITA 8,365,050 2,667,975 PVS 4,512,329 3,674,419 VIB 844,318 235,316
TCB 6,326,530 3,859,130 MST 3,236,242 1,403,190 LPB 570,898 845,861
BCG 6,266,360 1,822,267 PVI 3,198,809 571,828 GVR 531,842 319,036
PVD 5,292,890 4,249,310 MPT 2,403,920 532,066 GEG 448,760 494,812
% BloomBerg & Yuanta Research % BloomBerg & Yuanta Research Z M7 BloomBerg & Yuanta Research
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BATEIRIRIZ G S
o I 2 0%
B AIEE T B 06
I B 0%
NEE AR B o5%
SRR B o5%
iz E s B o5
[EPNGER B os3%
{wt B o3%
PREERISEAR B o03%
& H o3%
TE B o2%
SREFIEC AR | 0.1%
AUHFIR AR A | 0.0%
B 0.1% |l
Z it 0.1% |
RAT 01% I
EI¥ 02% B
TREEF 02%
TH¥HMm -02% M
EIAEEMN T -03% I
Az -03% Il
e -0.3% Il
SRR R AR S -0.4% 1IN
SRR 0.4% N
TKFIBER -0.6% [N
i -0.6% [N
B E -0.6% 1IN
BEEE -0.8% NN
KEREs -11%
NErbg -1.1%
Frs SRR FaTE -1.3% [
BT RIER A -1.4% [N
BRI AR S -1.5% [N

FEANEIRER -1.8% I
AR - IRBsfss  -1ow NI

-2.5% -2.0% -1.5% -1.0% -0.5% 0.0% 0.5% 1.0% 15% 2.0% 2.5%

EMJE: FiinPro — YSVN

.
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 8



an
7\

Tv Ch Kh
WA Bl oty fla L

Cong

Yuan
Securi

;IGS Vieftnam

www.yuanta.com.vn

We Create Fortune

INEBEELET
HSX #M& & H & /8 % HiEgsu %
6,000 B (BEBE) 5
5,000 PDR 88,300 VNM 32,874
4,000 ssl 19,374 MSN 23,647
3,000
2,000 CTG 19,281 HPG 20,688
1,000 SV 18,760 ' VIC 17,806
O == - - - - HVN 17,725 HBC 16,963
-1,000

09/05 10/05 13/05 14/05 15/05 16/05 17/05 20/05 21/05 22/05

HSX #NEE /& #BHAT S %

HNX /b &EHREH E /8 5 Bl HE HHESH
o REE  (EWE) KRB (S
100 PVI 114,092 SHS 8,181
[ - ! ! S55 222 NTP 5,527
- -
100 DXP 112 PVS 5,100
200 BVS 62  HUT 3,492
300 SRA 35 SHB 1,778
-400

09/05 10/05 13/05 14/05 15/05 16/05 17/05 20/05 21/05 22/05

HNX YN&EE/E HHJRT 5 £

UPCOM #M& 4 H E /& # EcEa HEeH EcEa e

o REE (HEE) A% (HHEE)
5 . I VTP 2,882 LPB 2,656
0 — — VEA 1,805 BSR 2,118
N l l I l l VGI 529 ACE 37
12 ACV 130 CTR 28
20 NTC 90 UDJ 16

09/05 10/05 13/05 14/05 15/05 16/05 17/05 20/05 21/05 22/05

UPCOM #N&EHE /& HBHVH] 5 %4
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HEHEH&ET
FrRBEBLSRHE/EE pmpp  TEESE Lo HHEE
(bil. VND) S (EEE) RN (=t 7))
238 E1VFVN30 22,060 E1VFVN30 13,426
150 I I STB 15432  VHM 12133
-— B_ ! - 0 B ! VHM 12,499 MBB 11,755
50 -
-100 VNM 11,107 TCB 10,039
e} \e) \e) \e) \e) \e) \e) \e) o) »
Qo,\° @\0 0\0 Q‘\° @0 »‘°\° Q\° @\Q W& ﬂ\° MSN 10,648 VPB 9,644
B E GRS
RS R I E NJE R4 ET
» EAMEA
= EusHAE
= ShEMEAN
ShE RS

E#FLJE FiinPro — YSVN

.
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20.0%
15.0%
10.0%
5.0%
0.0% r w\
-5.0% N A J )
VA )
-10.0% ,.
-15.0%
» % b % » % % > S S S S S
¥ Q¥ ¥ 3> J> 3> ¥ N4 Y4 Q> X4 Q> 3>
¢ ¢ @ ¢ O O ¢ ¢
e e e e e e e e e e e e e
=== SET Index (Thailand) e ]C| Index (Indonesia)
== PCOMP Index (Philippines) e=====\/NINDEX (VietNam)
20
18
RN iR ] it 1
P/B 1.8x 2.1x 2.0x 2.5x 12
P/E 17.5x 18.6x 18.8x 17.0x 10
ROE % 10.55 9.73 10.84 14.76 8
ROA % 2.74 2.64 2.44 2.44 6
EEmHE uBs"b 515.24 467.80 186.19  140.61 4
Mil. 2
= e 1.38 0.48 0.07 0.13 ’ lIII IIII
% 3.21 2.15 1.66 1.86
ReERE P/B P/E ROE ROA
BloomBerg & YSVN
M SET Index Thai Lan M JCl Index Indonesia

B PCOMP Index Philippines B VNINDEX Index Viét Nam

.
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UK (GERE) RAEAFE

Nguyén Thé Minh
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each
security or issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal views about
those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly or indirectly, related to the specific
recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is
based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add
to their position.

HOLD-Outperform: In our view, the stock’s fundamentals are relatively more attractive than peers at the current price. Our thesis is based
on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’s fundamentals are relatively less attractive than peers at the current price. Our thesis is based
on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is
based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors
reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series
coverage does not have a formal 12 month Target Price and the recommendation is based on an investment period specified by the analyst
in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not
hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All
opinions and estimates included in this report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to
make an offer to buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to
provide tailored investment advice and does not take into account the individual financial situation and objectives of any specific person
who may receive this report. Investors should seek financial advice regarding the appropriateness of investing in any securities, investments
or investment strategies discussed or recommended in this report. The information contained in this report has been compiled from sources
believed to be reliable but no representation or warranty, express or implied, is made as to its accuracy, completeness or correctness. This
report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any jurisdiction by any person or company
that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities
Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in
this report must be effected through a registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended.
Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by
Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and Futures Commission for regulated
activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may not be redistributed,
retransmitted or disclosed, in whole or in part or and any form or manner, without the express written
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