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« 2019 EE—FENLSSTHEIFNEE 2.424 JS#fE - BLHEE 26.3% - Hdb . &
BSFE T 2K B MB Ageas Life AR IGEREANBIERMARIRIZE -
MBB Hif 31,150 +42.89% 46,706 7.3x + MBB 5f5 Basel Il 22 - KB HEN 2019 F 5 H 1 HEEERAEAT E RN
E - MBB JEstig EIEFIE AL 21.604 JEHifFIENZE 25.841 JKHfE -
« A&t 2019 &= MBB ffRRIAEFIZ R 22.4% - EEEEXAE 18%
« B 3 @B - IRITEEIEM 3% - EAXREFEEN 2% - ACB WE—FTEHNHEELN
1.670 JKitufE - ZERFEEETEIM 28.7%
« Bl 3 EEMERB /DA 3% £ 1.623 JkilF - HMEEERBEFFEN
ACB Hi 42,125 +39.95% 39,785 6.9x 0.73% &= 0.68%
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- KBC A — R ABI T M - %7 5,188 AEM T HEMAMF] 1,063 NBEMET
At - ERLMEFELATERHTF -

: E—FEMBREK B3 23% - FIH: BHE - R
BC HE 10400 <z 6ags 103 | OLSFEFEMBHENUATRBE 23% - MIE 1033 BHE - AT

54 - KBC 32EES07E 2019 #2155 ABENRERE -

- it 2019 FEREFHEES 10%

* 2019 FE—FFE P 1.700 J5HE - BBA T - SFULAZE 2426 [BHE -
FILEEER 27% -

+ & 2017 1 2018 FEZMNABERE - ATNWHBRREBSHE -

- B3R 2019 57 6 EA/ El Nino 372 -

* FER 2019 & PPC g FIEINALMEENR 2018 & - B 1.2 JEilsfE - HE
REKk&EF EPS & 3,678 &/

PPC #i#: 30,650 +8.69% 9,137 7.5x
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- 2019 FE—FEFUARRE 1.079 JEHE - FRIBAK - REFEE 3700 EiH
& - B 11%
- MAZHEERBRSTER -
REE =¥ 40,800 +28.30% 9,906 5.6x - ;%%ﬁégaa@éﬁéiﬂ - REHEENTKAMEBRRHOEE RS - DEFHES N
- FA&T 2019 FEREA EPS IZRES 26% - HAME - #E - BEithEMNKFK
BRI KEBERNERX -

* 2019 g 3 EARUWAZE 25.017 JKifE - MENEE 1.041 JkiE - MERE
HAWAIE R 10% MRENEIZE 29% -

« AEE N 2019 FWWANBRENEBZ 554 108.468 JEithfF ( FILLIER 25.4
% ) 1 3.571 JKiHh/E ( [EILLIER 24% ) - BRI EPS %4 8,058 #/E -

* #2%& BHX ( Bach Hoa Xanh ) ZE#HERERRE MWG 2K 2 —EkE - &8
it TGDD ( The Gioi Di Dong ) #] DMX ( Dien May Xanh ) &85 E® £ -

MWG  H# 119,850 +41.17% 38,048 11.9x
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© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in
this report constitute our judgment as of this date and are subject to change without notice.
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advice and does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should
seek financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this
report. The information contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or
implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities
broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of
1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected
through a registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by
Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in
Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong,
this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written consent
of Yuanta Securities (Hong Kong) Co. Limited.
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