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Phong Nghién ctru va Phan tich khéi KHCN YSVN



Noi dung kinh té vi mé

% My: Lam phéat tadng vira phai, giam ap Iwc diéu chinh chinh sach

< Trung Qudc: Tinh hinh tai chinh that chat va chinh sach PBOC sé tiép tuc noi
long

» An Do: San xuat tiép tuc suy yéu, san xuat cong nghiép roi vao tang trwdng am

< Indonesia: Pau tw suy giam, kéo gidm tang trwdng kinh té chung

% Viét Nam: NHNN cha trwong khong tang |ai suat trong nam 2019

% Gia dau: Ngudn cung ctia OPEC bi han ché, EIA tdng wdc tinh gia dau
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Pam phan My-Trung khong c6 két qua, Trump dwa ra
toi hau thw

Sw kién
< Vong dam phan thwong mai My-Trung vong tht 11 két thac, hai bén van chwa dat dwoc thda thuan

Hanh déng tiép theo

K/

% Méc du Tong thong Trump dong y véi ndi dung ctia cudc dam phan, nhung My c6 thé sé tién hanh ap
thué 25% ddi véi hang hda nhap khau Trung Qudc tri gid 325 ty USD va Trung Qubc cé thoi gian 3 — 4
tuan dé dat théa thuan

Phan tich cac tiém nang

R

% My da mat kién nhan vé&i chién lwoc tri hoan thay dbéi ciia Trung Qubc

R

* Theo quy dinh trwéc do, thué quan moi bat dau sé mat khoang 1 — 2 thang, ngay sét hoi nghi thuong
dinh G20 vao cuoi thang 06, mang lai cho TQ co héi théa hiép cudi cung

4

% Mac du cac cudc dam phan chwa bj pha v&, viéc leo thang thué quan chac chan sé tac dong dén niém
tin cia doanh nghiép va gay ap lwc Ién nén kinh té. Dw bao cac tai san rui ro sé tiép tuc con bién ddng
manh trong th&i gian ngan va ch& doi phan rng tiép theo cia TQ
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My: Lam phat tang vira phai, giam ap lwc diéu chinh
chinh sach

% CPI thang 04 tang 0.3%, thap hon mirc ky vong cua thi trwdng 1a 0.4%

% Toc dé tang trwdng hang nam 1a 2.1%, tiép tuc tinh trang tri tré trong quy dau tién, phan anh
nhu cau trong nwdc van @ muc vira phai

< Cudc dam phan thuong mai My-Trung bé tac, dieu nay lo ngai nén kinh té bat on va ap lwc
lam phéat sé giam bdt. Trong ngan han, cuéc hop sé khéng thwc hién va chd tinh hinh cai
thién hon
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Trung Quoc: Tinh hinh tai chinh that chat va chinh
sach PBOC sé tiep tuc néi long

’0

*  Tai chinh x& hoi méi cia Trung Quoc trong thang 04 da gidm dang ké xudng con 1.36 nghin ty CNY,
trong d6 cac khoan vay CNY m¢i cling giam manh, cho thay tinh hinh cho vay trong nwédc da that chat

doéi chut

>

% M1 cling gidm manh, t& m&c 4.6% xubng con 2.9%. Nhin chung, tinh hinh tai chinh khong dwoc cai
thién, PBOC TQ budc phai duy tri chinh sach néi long hon, diéu nay sé dieu chinh cac van dé sai lam
cua chinh séach trwéc day
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An Po: San xuat tiép tuc suy yéu, san xuat cong
nghiép roi vao tang treé'ng am

% Tbc do tang trwdng hang nam cla san xuat coéng nghiép trong thang 03 la -0.1%, thap
hon so v&i wdc tinh 1.2%, day 1a mic tang trwdng Am dau tién trong 21 thang

% Nhin vé trién vong thi trwong, NHTW da cat gidm l&i suat 2 1an trong ndm nay, ky vong
tiép tuc dwoc kich thich
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Indonesia: Pau tw suy giam, kéo giam tang trwéng
kinh té chung

< Tbc do tang trwdng GDP quy 1 14 5.07%, thdp hon quy 4/2018 1a 5.18% va wdc tinh cla thi trwdng 14 5.2%

% Trong cudc bau clr Tong thong vao thang 04, cac nha san xuat dang gilr thai d6 cho doi doi voi trién vong chinh séach
trong twong lai. Toc d6 tang trwdng hang nam da giam tr mrc 10.9% xudng 3.8%, lam giam hiéu suat tang trwdng
kinh té

%  Trong twong lai, v&i viéc tai dac cir Tdng thdng Jokowi, chinh sach hé tro tiép theo dw kién sé& dwoc dwa ra lan lwot
va dong lwc dau tw cling sé tang trd lai
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Viét Nam: NHNN chu trwwong khong tang 1ai suat trong
nam 2019

7/

< Chi s6 PMI thang 04 cla Viét Nam tdng manh va chi d*ng sau Myanma

\/

< Ty gia tdng gan 1% trong tuan qua do anh hwéng tlr cudc chién thwong mai My-
Trung, nhwng day chi l1a da tdng ngan han. Ty gia van dwoc kiém soat dwdi mire
2% theo ké hoach dé ra

< Giai ngan dau tw cong chi dat 16.45% trong 4 thang dau nam 2019, diéu nay
van chwa dap wng duwoc ké hoach cua Chinh pha cho nén luat stva ddi dau tw
cong sé dwoec sém trinh Qudc hdi trong thoi gian toi

< NHNN chi trwong khdng tang 1ai suat trong nam 2019, mac du i suat huy
dong & nhiéu ngan hang van dwoc neo lai suat cao

4N Ccong Ty Cff':cli?’n?
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Gia dau: Nguon cung cua OPEC bj han ché, EIA tang
wéc tinh gia dau

7/

< EIA phat hanh danh gia trién vong gia dau trong thang 05, xem xét nguén cung
han ché cua Iran va Venezuela. Cac quan chirc da diéu chinh dang ké san
lwong clia OPEC trong ndm nay va ndm t&i. Ngoai ra, nho gia dau tang tré lai,
cac quan chrc da diéu chinh san lwong cia My 1én 13.38 triéu thing/ngay vao
nam toi

< Vi chinh sach san xuat cia OPEC+ sé tiép tuc cho dén thang 06/2019 va My

khong thé tang tdc san xuat ngay |ap tirc, dAn dén nguodn cung tiép tuc gidm

AN Ccong Ty Chung. Khodn _Yuania

\/ \4 Yuania V%f Nam Securities Vietnam www.yuanta.com.vn



Cac van deé chu y tuan nay

7/

< Dam phan that bai, diéu nay sé& han ché khau vi rii ro cia NDT

\/

< Trong tam sé chu y vao di liéu ban hang cta My va Trung Qudc trong thang 04.
Thi trwéng danh gia so liéu viéc lam sé kém hon so véi thang trwdc va céc tai
san rai ro sé bién déng manh nhw ¢c6 phiéu
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Dién biéen thi trwé'ng chirng khoan

* TTCK M{y: Pam phan khong két qua, thi trwdng tiép tuc bién dong
% TTCK Trung Quédc: Thi tre&ng gidm qué murc, hdi phuc

% TTCK Asean va An Bo: An D6 tiép tuc suy yéu

< TTCK Viét Nam: Xu hwéng tang trung han c6 thé tiép dién
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TTCK My: Pam phan khong két qua, thj trwéng tiep
tuc bien dong

Dién bién tuan trudc

< DAam phan that bai khién TTCK My va chau Au » '
gidm manh lan lwot 1a -2.19% va -3.89% 2

Nhan dinh tuan nay

R

*» Ca My va TQ déu tuyén bod rang cac cudc dam = =
phan mang tinh xay dwng va tiép tuc sé dwoc
dam phan, diéu do c6 nghia la cudc dam phéan %

van chwa bi pha v&

4

> Tuy nhién, tm Iy nha dau sé& con rat than

trong va tac dong tiéu cwc l1én xu hwdng ngan WWMMMMM

A T 33 T6H ’ oH . A
2018

L)

L)
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TTCK Trung Quoc: Thi trwérng gidam qua mirc, hoi
phuc

Dién bién tuan trudc

\/

% Xung dét thwong mai da néng Ién. Chi s
Shanghai giam 4.52%

Nhan dinh tuan nay

7

£ Trump hy vong hai bén van c6 co hdi hgp tac == = = e
va mong mudn cé dwoc thda thuan. Phan ting ===
cia TQ & mlc vira phai, viéc cai thién thué
suat chi la phwong thirc dam phan

4

L)

L)

» Ky vong TTCK s& hdi phuc trong tuain nay, tap ...

trung vao cac BCTC hang dau cuat Tencent === bonmn o om0

3l
2019
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TTCK Asean va An Do: An Do tiep tuc suy yéeu

Dién bién tuan trwédc

< Chi s6 PMI clia An D¢ gidm tré lai, niem tin NDT bi . . 2
anh hwdng khién TTCK giam 3.85%

% S0 ligu GDP khong tich cyc cla Indonesia khién

Nhan dinh tuan nay

» Tam Iy NDT An D6 tiép tuc bi quan va anh hwéng —
tiéu cwe 1én TTCK trong tuan giao dich nay

% Du kién Tdng théng Jokowi sé tai d&c clr. Chinh
sach hoé tro sé tiép tuc, diéu nay cé thé thac day -
niém tin cia NDT va TTCK
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TTCK Viét Nam: Khoi ngoai ban rong manh

an
7\

Cong

. % Diér_nAsé % thay |GTGD trung binh Téng ?TGD;. T,6ng %TGD rong

Chi s6 phién déi Index | 1 tudn (ty VND) rong cu? khoi |cua kh?l tw doanh
10/05/2019 ngoai (ty VND) (ty VND)

VN-Index 952.55 -2.22% 3,688 -481 250

HNX-Index 105.86 -0.95% 426 -68 0

Upcom-Index 55.15 -1.11% 190 -13 0

VNINDEX - Daily 5/14/2019 Open 952.13, Hi 965.34, Lo 952.13, Close 965.34 (0.7%) BBTop(20,2) = 989.39, BBBot(20,2) = 946.02, MA(20) = 967.70, MA1(50) = 980.74, MA2(100) = 952.81
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Nhan dinh TTCK VN tuan 13 — 17/05/2019

o0

Chung téi dw béao chi s6 VN-Index c6 thé sé& hdi phuc trong tuan giao dich nay
va thtr thach viing khang cw 965 — 968 diém. TTCK thé gi¢i sé con tac dong tiéu
cwc 1én tam ly nha dau tw trong ngan han, nhwng rdi ro nay cé thé sé gidm dan
trong nhirng phién toi

Xu hwéng trung han van duy tri @ mirc TANG

Khuyén nghi: Cac nha dau tw trung han c6 thé co cau lai danh muc va tich Iy
cb phiéu & nhip diéu chinh

Ty trong khuyén nghi trung han: 49% cé phiéu/51% tién
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B&o cédo co phiéu theo dbi

< C0 phiéu khuyén nghj ngan han: CTR, PVD (https://yuanta.com.vn/phan-
tich/morning-note-09-05-2019-nhom-dau-khi-se-tiep-tuc-dan-dat-thi-
truong-ctr-pvd)

% Top cb phiéu chu y: HSG (https://yuanta.com.vn/phan-tich/morning-note-
08-05-2019-muc-ho-tro-950-diem-van-duoc-giu-vung-hsqg)

< BA&o c&o chién lwgc thang 05/2019 (https://yuanta.com.vn/phan-tich/bao-
cao-chien-luoc-dau-tu-khu-vuc-thang-05-2019-mua-khi-giam-sau)
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Phong phan tich khéi khach hang ca nhan Phong moi gi®i khéi khach hang ca nhan

Nguyén Thé Minh Nguyén Thanh Tiing

Giam dbc Nghién cteu Phan tich Giam dbc Mai gi6i khéi KHCN

+84 28 3622 6868 ext 3826 +84 28 3622 6868 ext 3609

minh.nguyen@yuanta.com.vn tung.nguyen@yuanta.com.vn

Quéach Blrc Khanh Nguyén Trinh Ngoc Hong Nguyén Viét Quang V6 Thi Thu Thay BUi Quéc Phong

Chuyén vién phan tich cao cép Chuyeén vién phan tich Giam dbc chi nhanh Ha Noi Giam dbc chi nhanh Binh Dwong  Giam déc chi nhanh Bong Nai

+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3832 +84 28 3622 6868 ext 3404 +84 28 3622 6868 ext 3505 +84 28 3622 6868

khanh.quach@yuanta.com.vn hong.nguyen@yuanta.com.vn guang.nguyen@yuanta.com.vn thuy.vo@yuanta.com.vn phong.bui@yuanta.com.vn

. &n DU 3 i Phi Vinh Qué
Pham T4n Phat Nguyen’ Drc Hoan Chung ’Klm I-’|oa b b e ’
N £ Giam dbc trung tam kinh doanh  Giam déc Khéi khach hang ngwei  Giam doc chi nhanh Che Lon

Chuyén vién phan tich cao cap < NA
Nam Ha Noi Hoa

+84 28 3622 6868 ext 3880

e gt +84 28 3622 6868 ext 3409 +84 28 3622 6868 ext 3828 +84 28 3622 6868
hoan.nguyen@yuanta.com.vn hoa.chung@yuanta.com.vn que.phu@yuanta.com.vn

4N Ccong Ty Chung Khoan _Yuania

Yuania I Nam Sccurifies Viefnam www.yuanta.com.vn

7\



mailto:hong.nguyen@yuanta.com.vn
mailto:phat.pham@yuanta.com.vn

