AN Cong Ty Chdng Khodn _Yuania

\/ \4 Yuanifa r Nam Seccurities Viefnam www.yuanta.com.vn

BAO CAO TUAN
Khu vwe va Viet Nam

20/05/2019 ,
Phong Nghién ctru va Phan tich kh6i KHCN YSVN



Noi dung kinh té vi mé

< MYy: Bong lwc ban hang thap hon mét chit

< Trung Quéc: Hiéu &ng I& hdi mua xuan da lang xuéng va dir liéu san xuét, ban
hang va dau tw déu gidm tré lai

< An D6: Lam phat vira phai, nén kinh té yéu, 1ai suat tiép tuc gidm
< Indonesia: Ty gia bién dong, NHTW tiép tuc chinh sach |&i suat cao
< Viét Nam: Dong von FDI gia tdng nh& cang thang My-Trung

< Gia dau: Nhu cau My dang tang |én, nhwng ton kho van & murc cao

< Vang: Gia vang tiép tuc tang
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My: Pong lwe ban hang thap hon mét chut

< Doanh sb ban 1é trong thang 04/2019 gidm 0.2% so v&i thang trudc. Diém tich cuc 1a tbe do
tang trwdng hang nam da tang tré lai 5%, cao hon so véi thang trwdc cho thay viéc mé réng
van chwa dao nguoc

L)

% Trong clung thang, chi s6 nhap khau tang 0.2% so v&i thang truwdce, thap hon dw bao cua thi
trwdng la 0.7%
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Trung Quoc: Hiéu rng Ié hdéi muia xuéan da lang xuong va
dir liéu san xuat, ban hang va dau tw déu giam troé lai

\/

< San lwong cong nghiép ctia TQ da gidam xudng con 6.2% so v&i clng ky, phan anh sy
suy gidm cuda hiéu ng mua xuan hang nadm va sw cham tré trong san xuat cta 51 cong
ty vao dém trwdc ky nghi. Du liéu nay con tét hon so véi thang 01 va thang 02 cho thay
né khéng phai la tin hiéu tiéu cwe cta nén kinh té

¢

L)

> Dau tw san xuat gidm xubng 2.5%, nhwng tang trwdng dau tw co s& ha tang 6n dinh &
muc 4.4% va tong dau tw co dinh lGy ké dwoc 6.1%
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An Do: Lam phat vira phai, nén kinh té yeéu, 14 suat
tiép tuc giam

% Tbéc dd tang trwdng CPI dat 2.92% trong thang 04 va duy tri & mic trung vi 4% cla
NHTW trong 9 thang lién tiép. Nhin chung, lam phét vira phai, clng v&i sw tang trwdng
am trong san xuat cong nghiép, 6 td cho thdy NHTW van con room dé cat gidm 1ai suét

< Thij trwdng ky vong NHTW sé tiép tuc cat gidm thém mét 1an 14i suat trong 6 thang toi
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Indonesia: Ty gi4 bién déng, NHTW tiep tuc chinh
sach lai suat cao

< NHTW da duy tri ty [& chinh séch 13i suat khéng thay déi & mirc 6%, phu hop véi ky vong cua thj truéong

< Do anh hwéng cla thang an chay, viéc mé rong nhap khau gay ra thiét hai ctia cac quy, cing véi xung
dot thwong mai My-Trung lai no ra, rui ro thi trwdng tang cao, dan dén lan séng rat von nwédc ngoai ra
khai thj tredng

< Trong tinh hinh ty gia bién ddng, NHTW van duy tri chinh sach I&i suat cao, ché ty gia 6n dinh
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Viét Nam: Dong von FDI gia ting nhé cing thang My-
Trung

< FDI giai ngan trong 4 thang dau nam tang 7.5% so v&i cung ky. Péng thoi, FDI dang ky méi tang thém va thdng qua M&A tang
manh 81% so v&i cung ky. Trung Quoc dieng thir 4 véi tong FDI dang ky va tang gap 3 lan cung ky nam ngoai

< Thang dw ngan sach dat mirc 19,200 ty ddng trong thang 04 va tbng thang dw dwoc 88,000 ty ddng, nguyén nhan ciing chi
yéu la do viéc chi ngan sach tang tram

< Duw trlr ngoai héi tang va hé tro' ty gia 6n dinh, tranh cac tac dong tiéu cwe tr bén ngoai

< San xuét than cbc va sdn pham dau mé tinh ché gitp duy tri chi sb san xuat céng nghiép & mirc cao véi mire tang 77.5%
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Gia dau: Nhu cau My dang tang Ién, nhwng ton kho
van & mwc cao

% Tinh dén ngay 10/05, ton kho dau cla My tadng 5.4 triéu thung, cao hon 9.1% so v&i mirc
trung binh 5 nam. Tuy nhién, san lwong xuat khau dat 3.35 triéu thing mdi ngay va ty 1& st
dung cbng suat cling tang l1én 90.5%, phan 4nh nhu cau tang

< San lwvong dau thd cta My gidm 10 thung xudng con 12.1 triéu thung mdi ngay va sb lwong

gian khoan gidm 3 xudng con 802, mirc thap méi trong hon 1 nadm, chi yéu la tir Mexico.

Tuy nhién, theo wéc tinh cda EIA, sén lwong dau cha My sé tiép tuc tang
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Vang: Gia vang tiep tuc tang

< Tinh dén ngay 14/05, vi thé Long cta cac nha dau co twong lai da tang tr 49,000 lén
124,500, Ién m&rc cao nhat trong ndm nay. Diéu nay phan anh mdi quan tam cuda thi
trwdng dén thwong mai My-Trung va nha dau tw van dang tri an vao tai san nay

< Tinh dén ngay 17/05, GLD ETF tang 2.94 tan |én 736.17 tan, lan hoi phuc dau tién sau 7
tudn, phu hop véi ky vong clia cac nha dau co
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Dién bién thi trwé'ng chirng khoan

4

L)

> TTCK MY: Tiép tuc khéng chac chan

L)

<

L)

> TTCK Trung Qudc: Xu hwéng giam

L)

<&

)

1)

> TTCK Asean va An D6: Cudc bau cr cia Pang Cam Quyén rat sang sta, An Do
tang manh

< TTCK Viét Nam: Xu hwdng tang trung han cé thé tiép dién

L)
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TTCK My: Tiép tuc khong chac chan

Dién bién tuan trwédc

R/

< Cang thang thwong mai My-Trung tiép tuc &nh A= T\
hwdng dén dién bién TTCK My. Chi s6 S&P500 /
doéng ctra giam -0.76% | R
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Nhan dinh tudn nay

SPX

WHNACD(12,26) -6.9058
BSig(9) 23394
g -9.2451

> Tuan nay, QECD sé& cong bd trién vong nén kinh té. ™ = = 7 & o7 @ 7w w e w g
Sw khéng chac chan cda cudc dam phan My-Trung
dang nong Ién va lo ngai thi trwedng con chiu ap lwc
diéu chinh. Bong thoi, thoi gian dam phan van
chwa an dinh cu thé

o
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TTCK Trung Quéc: Xu hwéng giam tiép tuc

~ 7 N PMSHCOMP Index - 37 8
A L 2~ 4 WSHAVG (20) on H{ER  3041.561
Ién bién tuan truwoc RS @ @i o
BSHAVG (120) on H{flE 2820459 Moz
BSHAVG (240) on {2 2803282
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%+ Méc du viéc &p thué cia hai bén tng gay ra sy R
hoang loan cho thi trwdng, nhwng thai do cula RN
Trump da nhe nhang hon

‘ BSHCOMP Index - 7% ; 508
% Chi s0 Shanghai déng ctra giam -1.94% 3
Nhén dinh tUén néy = r:‘ 9H ZW 3ﬂ ‘ 6W‘ - ‘9r1 s 12‘1 3r]‘ ” N
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(S ST Index - 154718

% CA&c cudc dam phan sé dwoc noi lai trong twong lai &0 5
gan va dy kién s& gap lai nhau tai hoi nghj G20 & = |
Nhat Ban vao cudi thang 06

L)

L)

* Xu hwong trung han van duy tri & murc GIAM. Tuy | o
nhién trong ngan han, chi s6 Shanghai dang dwoc .
hé tro bdi 2,850 diém

w o 18 2019
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TTCK Asean va An Dé: Cudc bau clr cia Dang Cam
Quyeén rat sang sua, An Do tang manh

Dién bién tuan truwdc

R

* Cac nha dau tw du kién Pang Cam Quyén sé dwoc bau lai. g
biéu nay da ho tro tich cwe cho da héi phuc ctia TTCK. Chi o~
sO Sensex tang 1.25% '

4

» Tdng théng Indonesia tuyén bd gian 1an bau ci, cong véi
viéc cang thang thwong mai cling dang tac dong tiéu cwc lén — =
TTCK. Chi s0 JCI giam 6.16%

g T IINELEY

Nhan dinh tuan nay

o%

* Tong thong Modi c6 thé sé duoc bau lai chire vu Thi twéng, R
diéu nay co thé sé thuc day niém tin cia NDT va khién
TTCK tich cuc

> Uy ban bau c Indonesia s& cong bbé két qua vao ngay = -
22/05, dw kién Téng thdng Jokowi s& dwoc bau lai. Diéu nay
sé& gilp loai bo sy bat 6n chinh tri hién tai va TTCK nging =0
giam. Danh gia 6n dinh '

L)
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TTCK Viét Nam: Thi trworng dang trong giai doan tich
Gy

. Diem s6 |4 1o déi| GTGD trung binh 1 tun | 1019 GTGD réng| Téng GTGD rong
Chi so phién Index (ty VND) cua khoi ngoai | cua khoi tw doanh
29/03/2019 (ty VND) (ty VND)
VN-Index 976.48 2.51% 3,752.82 -683.09 108.90
HNX-Index 105.79 -0.07% 489.34 -306.72 0.00
Upcom-Index 55.24 0.16% 266.91 -24.20 0.00

VNINDEX - Daily 5/20/2019 Open 975.95, Hi 987.13, Lo $74.47, Close 987.13 (1.1%) BBTop(20,2) = 988.80, BBBot(20,2) = 946.29, MA(20) = 967.54, MA1(50) = 980.41, MA2(100) = 953.68
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Nhan dinh TTCK VN tuan 20 — 24/05/2019

< Chung tdi dw bao chi s6 VN-Index c6 thé sé kiém dinh lai mc 1,000 diém trong
tuan giao dich nay. Pdng thoi, thi trwdng cé dau hiéu bwdc vao giai doan tich Idy
va dong tién sé cé sw phan hoa gitra cac nhom cd phiéu

% Ty gia ha nhiét va ty Ié Premium cua cac quy ETF ngoai da tang manh tr¢ lai
cho thay khdi ngoai sé& gidm dan lwong ban rong va cé thé quay tré lai mua rong
trong tuan nay

< Xu hwédng trung han van duy tri & mic TANG

< Khuyén nghi: Cac nha dau tw trung han c6 thé co cau lai danh muc va tich Iy
cb phiéu & nhip diéu chinh

< Ty trong khuyén nghi trung han: 49% cb phiéu/51% tién
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Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be
reliable, but we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or
solicitation of an offer to buy any securities. All opinions and estimates included in this report constitute our
judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes
an offer or invitation to make an offer to buy or sell securities or other investments. This material is prepared for
general circulation to clients and is not intended to provide tailored investment advice and does not take into
account the individual financial situation and objectives of any specific person who may receive this report. Investors
should seek financial advice regarding the appropriateness of investing in any securities, investments or investment
strategies discussed or recommended in this report. The information contained in this report has been compiled
from sources believed to be reliable but no representation or warranty, express or implied, is made as to its
accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as
securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such
business in that jurisdiction.
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Phong phan tich khéi khach hang ca nhan Phong moi gi®i khéi khach hang ca nhan

Nguyén Thé Minh Nguyén Thanh Tiing

Giam dbc Nghién cteu Phan tich Giam dbc Mai gi6i khéi KHCN

+84 28 3622 6868 ext 3826 +84 28 3622 6868 ext 3609

minh.nguyen@yuanta.com.vn tung.nguyen@yuanta.com.vn

Quéach Blrc Khanh Nguyén Trinh Ngoc Hong Nguyén Viét Quang V6 Thi Thu Thay BUi Quéc Phong

Chuyén vién phan tich cao cép Chuyeén vién phan tich Giam dbc chi nhanh Ha Noi Giam dbc chi nhanh Binh Dwong  Giam dbc chi nhanh Béng Nai

+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3832 +84 28 3622 6868 ext 3404 +84 28 3622 6868 ext 3505 +84 28 3622 6868

khanh.quach@yuanta.com.vn hong.nguyen@yuanta.com.vn guang.nguyen@yuanta.com.vn thuy.vo@yuanta.com.vn phong.bui@yuanta.com.vn

. &n DU 5 - Phu Vinh Qué
Pham T4n Phat Nguyen’ Drc Hoan Chung ’Klm I-’|oa b b e ’
A £ Giam dbc trung tam kinh doanh ~ Giam déc Khéi khach hang ngwei  Giam doc chi nhanh Che Lon

Chuyén vién phén tich cao cap N NA:
Nam Ha Noi Hoa

+84 28 3622 6868 ext 3880

T T G G o +84 28 3622 6868 ext 3409 +84 28 3622 6868 ext 3828 +84 28 3622 6868
hoan.nguyen@yuanta.com.vn hoa.chung@yuanta.com.vn que.phu@yuanta.com.vn
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