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BEEMERE TNG, CTD 2019/6/26
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ikl S 62,167,998 & oo 1,000k
TR EEE: 22/11/2007 28?;
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SNER 16% -40% o0k
EPS &7A : 3,265 VND 60% ok
P/E (TTM): 6.0x y P O QO DN DS D ®
P/B (TTM): 1.5x 0'\’\0 Q'\’\Q 0'\’\° 0“’\0 Q'\f\g o'\f\\’ o“f\g o\\g 0\\0
ROE (%): 26%
ROA (%): 7% Volume  ess==\/NINDEX e CTD
&%xbb% . 0%
ST ipakil 2016 4  20174F 20184
S AR IRE R 20.36 B E -2% 32% 45%
FHAST R R 18.04 A E 14% 42% 57%
SIHA#EES (5-10 R): % ESES 18% 18% 18%
HREARH SRR 23.13 SRR 4% 5% 5%
FREAS PR 16.37 EPS EiA 2,480 2,797 3,663
T HAEIES (1-3 H): iR P/E 8.3x 7.5x 5.1x
[Ef T/ E] bR [ETHNE4EE: 49
R = 4wk s R B EF1 % P/E P/B
- (+{& VND)
TNG 1,225 HNX 17.7% 5.0% 6.0x 1.5x
VGT 5,342 UPCOM 11.9x 0.9x
MSH 2,901 HOSE 20.1% 9.4% 6.8x 2.8x
VGG 2,875 UPCOM 6.3x 1.8x
STK 1,662 HOSE 13.9% 7.5% 8.1x 1.6x
B 8.2% 3.4% 23.7x 1.4x

TNG - §iSH AR RR
o TNG M EERTA A 95 B, REIMARIREH THGEE ANARFA.
o TNG MIEMARIETIEN BB, 2 H = KIEHINE 20 HIARLL L. R, s
WA B2 Lk PR, FRAPMEERR RAR I T 2 EAE H AT E S S BN
o UMIHARAL: 23,130 85 (FRMIRIFREL 17%) -
o [F{H%: 18,040 HE
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TNG - Daily 6/25/2019 Open 19500, Hi 20300, Lo 19500, Close 19700 (1.0%) BBTop(20,2) = 19,942.92, BBBot(20,2) = 18,087.78, MA(20) = 19,015.35, MA1(50) = 18,587.38, MA2(80) = 18,698.48

TNG - Volume = 2,481,200.00, MA(Volume 20) = 941,545.00

[N I I |
December 12019 IFebruary IMarch
Created with AmiBroker - advanced charting and technical analysis software. hip.i/www.amibroker com
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102,000

R FHT + HOSE - fT36M55R - BERIA

COTECCONS ZEs e/ Tl

e &R 40% 1,400k
THiE : 2,106 +{%VND 0% 1,200k
R B E 91,354,037 f& o 1,000k
EriHHE: 21/04/2008 0 800k
BZRFE : 51% -20% 600k
SNERAA 41% 0% 400k
’ k
EPS EA : 1,694 VND 200
P/E (TTM): 13.6x -60% ok
P/B (TTM): 0.9x Q@ @ Q& Q@ w Q@ @
ROt (). o o o o T T
ROA (%): 3% Volume e \/NINDEX s CTD
S pakiil 2016 £ 20174F 20184
S HARE TR 106.4 ZE R 52% 31% 5%
JLHASSRA R 97.15 TR TN & 94% 16% -9%
FEHAHEES (5-10 K): iR EFR 9% 7% 6%
chHARE FIRE R 114.6 TR 7% 6% 5%
Hh AT PR R 91.86 EPS EA& 20,669 20,436 18,357
RS (1-3 H): % P/E 8.0x 6.8x 7.0x
BT A E ELE [E{ T3\ T 448 262
R il B 5] %
- (& VND)
CTD 7,791 HOSE 6.4% 5.3% 5.6x 0.9x
ROS 17,028 HOSE 6.6% 5.3% 91.6x 2.9x
VCG 11,838 HNX 12.5% 6.5% 22.1x 1.9x
SNZ 7,673 UPCOM 30.9% 18.4% 16.4x 1.7x
DTK 7,616 UPCOM 14.8% 3.5% 21.0x 1.0x
B 15.5% 7.1% 26.7x 1.5x

CTD — Mtrc chiét khau da hap dan trong ngan han GEERNITHI4HERS|
o CTD affi ¥ 2019 4F55 1 ZEEEMZERE, VRSN BAAL 4.249 JRidl)s, AL FRE 1.4%, Mg
FIE A 1,890 ()&, [FELNFE 35% . FNECIE N LB N ATHETHEE 6.4%,
1M 2018 4E[FIY1 %5 6.6%, CTD 7E 2019 4F55 1 Z=EAEIIE 2 v SRS AH A1 10 F8)E
, MM 2018 4FE5T 1 =Ry 630 (RS, MR R3] AT d SR RA I REH A 120 (RS,
2018 % 1 =5 % 490 fRBE -

e CTDEF 2019 H5#

=
fre

W% 27 JRiBUE (RN R 5.5%) , FURAINE A 1.3 Jhis

JE (FILL TR 13.9%) , THHIEZ 30%. 2019 SEMART SLas FaANSEE, [FFHE
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W5 HANREE, CTD REFEFEVINRR BB &4, Moh, ARFEEATH—RIEH WA
TEET LLSE A IR
o HUHEL Ricons &0 R E A T AMLE, MERMFPMER O, W HRKRE -
ST R SR 2 3 P R
o ZHAIMENL, CTD f2019 4ETERITI &% PIE 4 6.3 5 CHIERN M #F] EPS %4 16,170
BRIE) R E AT HIE RN A GRS /7.
o CTD HIEMAREFIL 20 HIgAR, AZH=AFIEIN. FK, CTD HIEMKARERR DN
ZREHA, IS OO T A BR. DRIk, AR AR T R AT RS
GO
o HMAHAEAL: 114,670 BJE (FEMIREIFRFEZR 12%) .
4R 97,150 HE

CTD - Daily 6/25/2018 Open 98000, Hi 103800, Lo 87600, Close 102000 (4.1%) BBTop(20,2) = 114,185.17, BBBot(20,2) = 94,164.83, MA(20) = 104,175.00, MA1(50) = 112,908.00, MAZ2(80) = 122,802 50

CTD - Volume = 178,200.00. MA(Volume,20) = 59.979.00

reated with AmiBroker - advanced charting and technical analysis Software. hiIp:/fwww. AMibroker com
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to
each security or issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal
views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly or indirectly, related
to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We recommend
investors add to their position.

HOLD-Outperform: In our view, the stock’s fundamentals are relatively more attractive than peers at the current price. Our thesis is
based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’s fundamentals are relatively less attractive than peers at the current price. Our thesis
is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We recommend
investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta
policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery
Series coverage does not have a formal 12 month Target Price and the recommendation is based on an investment period specified
by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we
do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any
securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to change without
notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to clients
and is not intended to provide tailored investment advice and does not take into account the individual financial situation and
objectives of any specific person who may receive this report. Investors should seek financial advice regarding the appropriateness
of investing in any securities, investments or investment strategies discussed or recommended in this report. The information
contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or implied,
is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as
securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in
that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the
Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the
securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities Exchange
Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta research
is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and
Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research
report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express
written
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