4N Cco5ng Ty Chung. Khodn

Yuanifa viét Nam Secuniles Vietnam www.yuanta.com.vn

7\

We Create Fortune

Market Today: Khéi ngoai mua rong manh trong phién chét NAV quy 2/2019 28/06/2019

DIEN BIEN TH| TRUONG

Dién bién thj trworng trong phién

Rating VNI ant | upcom Tam ly d&o chiéu rat nhanh trong phién gilp cac chi sb thj truong trworng
Diém 049.94 10351 55.65 chirng khoan Viét Nam d&o chiéu ting ruc r& vé cudi phién méac du giam
% ngay 0.72% 0.53% 0.98% trong phién sang. Chi s6 VN-Index bat tang 0.72% doéng clra tai 949.94
% tuan -0.97% -1.28% 0.96%  diém, chi s6 HNX-Index tang 0.53% dirng tai 103.51 diém trong khi chi sb
% thang -2.27% -1.45% 0.94% Upcom-Index téang 0.98% dirng tai 55.65 diém. Gia tri giao dich khé'p [énh
% nam 0.77% -3.32% 7.74% duy tri & mdrc trung binh khi dat hon 3,250 ty ddng trén ca ba san.

GTGD (Ty VND) R . . R R < . .

Trong 4340 424 246 Lwc cau bat day xuat hién dong loat & nhiéu c6 phiéu. Nhiéu ma trong
ngay VN30-Index tang manh nhw VHM(2.3%), VJC(2.8%), HDB(3.6%),
o 3.982 402 31 VCB(1.4%), HPG(4.2%), CTD(4.8%), MWG(2%), MBB(1.5%),
thang 3,624 3822 285 POW(5.2%)...Nhém Mid-Cap ciing cé murc tdng kha nh& da tang manh tai
Khéi ngoai (Ty VND) HDG, DCM, HAG, HNG, PHR, FRT. O chiéu nguoc lai, bat nger CTG(-
Mua 806.58 11.79 90.20 5.6%), BID(-0.9%) cung v&i nhém Dau khi gdm GAS(-0.5%), PLX(-3.9%)
Ban 631.04 8.90 35.08 yéu hon thi trwdng chung. O phia san HNX, cac ma tang gia vwot trdi gdm
fz'r’j‘;” 17555 2.89 5512 VCR(9.8%), BAX(9.3%), TNG(7.5%) trong khi trén UPCOM 12 QNS(15%),
D6 rong TT ACV(14.4%), PWA(‘10.3%). HOm nay cling ghi nhan phién giao dich dé}J
Ma Tang 175 71 202 tién ctia chirng quyén c6 Bao dam (Cover Warrant) va ciing la ngay chot
Ma Giam 111 74 125 NAV quy Il cta cac quy.

g%?ng 100 224 557 Khéi ngoai mua rong gan 234 ty déng trén ca ba san véi VIC, VHM, ACV,
Chi s6 chinh QNS la nhitng ma dwoc mua rong nhiéu nhat. O chidu nguoc lai, SBT,
P/E 16.30 928 17.68 CTG, VCB, VEA |a nhirng ma bj ban rong nhiéu nhét.

e 3193 187 7o QUAN BIEM THI TRUONG NGAN HAN

(Lnsgzr;ttyu),c 4.79% 3.52% 6.85% Chung t6i cho rang chi s VN-Index cé thé sé& di ngang quanh mac 950

Nguan: Bloomberg — YSUN diém trong nhirng phién t&i. Ddng thoi, d6 thi gia roi vao trang thai tich Iy

cho nén ap lwc gidam sau chwa thé xay ra va chi s VN-Index chwa thé

VNINDEX xuyén thiing hoan toan mac 950 diém. Diém tich cwc la thi truwéng tiép tuc

phan héa gitra cac nhédm cé phiéu cho nén cac nha dau tw can chu y dén

xu hwéng & tirng cb phiéu. Ngoai ra, ty trong ¢ phiéu tdng nhe cho thay

"u“ﬂ A Bt chién lvoc ngan han |a van nén nam gitr ty trong cb phiéu & mac can
| | A .«"‘J bang va nén chi y vao xu huéng & tirng cb phiéu.

| ,r ! Hé thdng chi bdo xu huéng clia chang t6i van duy tri mirc GIAM xu hwéng
ngan han cla hai chi s6 chinh va duy tri m&c TANG xu hwdng ngan han
Iy ctia chi s6 VN30, VNMidcaps, VNSmallcaps. Do do, chung tdi khuyén nghi
S e cac nha dau tw ngén han nén tiép tuc ndm git ty trong cb phiéu & muic
HNXINDEX can bang theo mac khuyén nghi clia ching t6i.
. == Ty trong khuyén nghi ngan han: 44% cb phiéu/56% tién.
Ty trong khuyén nghi trung han: 43% cb phiéu/57% tién.

Al AT (Bang dénh gid xu hwéng cta cac cd phiéu theo déi dwoc cdp nhat &
1 -m ‘;‘l o trang sau).

|
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BIEU DO PHAN TICH KY THUAT

VNINDEX - Daily 6/28/2019 Open 944 53, Hi 949 94, Lo 939.12, Close 949.94 (0.7%) BBTop(20.2) = 966.11, BBBot(20.2) = 941.14, MA(20) = 953.63, MA1(50) = 963.32, MA2(80) = 973.20

§20

VNINDEX - Volume = 122,136,760.00, MA(Volume,20) = 114,741,376.00
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IMarch
Created with AmiBroker - advanced charting and technical analysis software. hip.i/www.amibroker com

Dién bién thj trirong cda chi sé VN-Index

HNXINDEX - Daily 6/28/2019 Open 102.96, Hi 103.52, Lo 102.35, Close 103.51 (0.5%) BBTop(20.2) = 104.95, BBBot(20.2) = 102.64, MA(20) = 103.79, MA1(50) = 105.09, MA2(80) = 106.29

HNXINDEX - Volume = 20,685,800.00, MA(Volume,20) = 20,275,036.00
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Created with AmiBroker - advanced charting and technical analysis software. hip./ww.amibroker com

Dién bién thj triromg cua chi s6 HNX-Index

||I|m||\|_|| [ 1] (NN
TApril

|
TMay

Xuhwéng  Xuhwong Mirc khang  Mic khang  Mirc ho

ngan han trung han
Chi s VN-Index GIAM TANG 1,000 1,025 965 953
Chi s6 HNX-Index GIAM GIAM 108 110 105 101
Chi sé VN30 TANG TANG 895 935 877 863
Chi sé VNMidcaps TANG TANG 992 1,030 969 963
Chi sé ; B
VNSmallcaps TANG TANG 835 845 822 804
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BANG THEO DOI XU HUONG CAC CO PHIEU

hui(gng hui(gng Giamua Muc gét r:/Z]Léﬁ J;ZL Giamua Mrc cat, %LN Tin hiéu
ngan trung ngan han Iohngan han tam ngén tLung Ior':rung t;ungthin tLung
han han an tinh han an an amtn an

AAA | 18,350 | TANG | TANG | 18,600 | 17,677 | -1.34% 16,850 | 16,357 | 8.90%

ACB | 28,900 | GIAM | GIAM 29,680 31,452

ACV | 97,000 | TANG | TANG | 83,000 | 83,442 | 16.87% 90,000 | 79,578 | 7.78%

ANV | 27,500 | GIAM | GIAM 27,706 30,562

ASM | 7,060 | GIAM | GIAM 7,200 7,935

BFC | 19,350 | GIAM | GIAM 19,890 22,438

BID | 31,700 | TANG | TANG | 32,650 | 31,486 | -2.91% 33,400 | 31,227 | -5.09%

BMP | 42,600 | TANG | GIAM | 44,500 | 42,236 | -4.27% 48,322

BSR | 12,900 | GIAM | GIAM 13,298 14,683

BVH | 80,800 | TANG | GIAM | 79,000 | 78,681 | 2.28% 85,113

BWE | 26,300 | TANG | TANG | 25,850 | 25,683 | 1.74% 20,000 | 24,073 | 31.50%

CEO | 11,200 | GIAM | GIAM 11,681 12,742

Cll | 22,500 | GIAM | GIAM 23,234 24,528

CMG | 37,700 | TANG | TANG | 37,800 | 36,306 | -0.26% 23,200 | 31,773 | 62.50%

CMX | 23,450 | TANG | TANG | 23,200 | 22,233 | 1.08% 5910 | 21,617 | 296.79%

CSM | 14,350 | GIAM | TANG 15,263 14,390 | 14,225 | -0.28%

CTD | 107,000 | TANG | GIAM | 102,000 | 98,034 | 4.90% 112,009

CTG | 19,500 | GIAM | GIAM | 21,000 | 20,575 | -2.02% | BAN | 22,700 | 19,639 | -13.48% | BAN

CTl | 23,400 | TANG | GIAM | 23,800 | 22,663 | -1.68% 25,172

CTR | 27,900 | GIAM | N/A 28,535 3,892

CVT | 18,400 | GIAM | GIAM 18,809 20,334

DCM | 8,500 | TANG | GIAM | 8,500 8,194 | 0.00% |MUA 8,826

DGC | 28,500 | TANG | GIAM | 28,500 | 28,471 | 0.00% | MUA 31,314

DGW | 20,900 | GIAM | GIAM 21,765 23,121

DHA | 35,000 | TANG | TANG | 32,250 | 34,281 | 8.53% 29,100 | 31,816 | 20.27%

DHC | 43,000 | TANG | TANG | 40,900 | 41,644 | 5.13% 35,200 | 38,253 | 22.16%

DHG | 109,000 | TANG | GIAM | 108,000 | 102,067 | 0.93% 115,316

DIG | 13,500 | GIAM | GIAM 13,843 15,142

DPG | 36,600 | GIAM | TANG 38,053 40,018 | 34,775 | -8.54%

DPM | 15,150 | GIAM | GIAM 16,093 18,423

DPR | 44,150 | TANG | TANG | 43,400 | 43,523 | 1.73% 42,500 | 40,210 | 3.88%

DQC | 18,050 | GIAM | GIAM 18,562 20,669
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DRC | 18,400 | GIAM | GIAM 19,191 21,289

DXG | 18,650 | TANG | GIAM | 19,100 | 18,154 | -2.36% 20,749

EIB | 18,800 | TANG | TANG | 17,800 | 17,630 | 5.62% 14,700 | 16,695 | 27.89%
FCN | 14,450 | TANG | TANG | 15,500 | 14,073 | -6.77% 16,050 | 13,649 | -9.97%
FMC | 29,200 | TANG | GIAM | 28,950 | 28,583 | 0.86% 30,620

FPT | 45500 | TANG | TANG | 45,200 | 44,885 | 0.66% 46,000 | 42,214 | -1.09%
GAS | 97,500 | GIAM | GIAM 107,133 101,000 | 101,898 | 0.89% BAN
GEX | 22,000 | GIAM | GIAM 22,590 23,989

GIL | 26,400 | TANG | GIAM | 27,300 | 25,941 | -3.30% 29,666

GMD | 26,000 | GIAM | GIAM 26,622 27,983

GTN | 18,300 | GIAM | TANG 19,638 15,000 | 16,369 | 22.00%
GVR | 12,600 | TANG | GIAM | 13,500 | 12,576 | -6.67% N/A

HAG | 5,350 | TANG | GIAM | 5,150 5,097 | 3.88% 5,623

HAX | 14,950 | TANG | GIAM | 14,250 | 14,579 | 4.91% 15,345

HBC | 14,750 | GIAM | GIAM 15,847 18,075

HCM | 23,350 | TANG | GIAM | 24,000 | 22,863 | -2.71% 26,600

HDB | 27,500 | TANG | GIAM | 27,600 | 25,944 | -0.36% 28,773

HDC | 14,900 | TANG | TANG | 15,250 | 14,535 | -2.30% 15,250 | 13,165 | -2.30%
HDG | 33,350 | TANG | GIAM | 32,700 | 30,926 | 1.99% 34,589

HNG | 17,100 | TANG | TANG | 15,750 | 15,866 | 8.57% 17,100 | 16,554 | 0.00% MUA
HPG | 23,500 | GIAM | GIAM 23,755 25,712

HSG | 7,420 | GIAM | TANG 7,742 9,300 7,015 | -20.22%
HT1 | 16,000 | GIAM | TANG 16,686 14,800 | 15,465 | 8.11%
HUT | 2,400 | GIAM | GIAM 2,738 3,433

HVN | 42,000 | GIAM | TANG 43,267 39,000 | 38,265 | 7.69%
KBC | 14,200 | TANG | GIAM | 14,300 | 14,146 | -0.70% 15,013

KDH | 24,400 | GIAM | GIAM 24,541 24,759

KSB | 23,000 | TANG | GIAM | 22,700 | 21,842 | 1.32% 25,364

LCG | 9,860 | GIAM | GIAM 10,292 11,439

LDG | 8,500 | GIAM | GIAM 8,623 10,055

LHG | 18,500 | GIAM | TANG 19,407 19,300 | 17,020 | -4.15%
LPB | 7,800 | GIAM | GIAM 7,981 8,628

LSS | 5360 | GIAM | GIAM 5,629 5,906

MBB | 20,900 | GIAM | TANG 21,403 21,850 | 20,106 | -4.35%
MPC | 33,500 | GIAM | GIAM 35,563 40,545

MSN | 83,000 | GIAM | TANG 85,977 89,000 | 80,742 | -6.74%
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MSR | 18,300 | GIAM | GIAM 19,649 20,715
MWG | 92,800 | TANG | TANG | 88,300 | 89,200 | 5.10% 88,700 | 83,045 | 4.62%
NDN | 16,500 | TANG | TANG | 14,100 | 15,742 | 17.02% 13,700 | 13,500 | 20.44%
NKG | 6,360 | GIAM | GIAM 6,610 7,273
NLG | 29,100 | GIAM | TANG 30,097 28,700 | 27,833 | 1.39%
NT2 | 26,700 | GIAM | GIAM 27,696 29,219
NTL | 23,650 | TANG | TANG | 22,950 | 22,369 | 3.05% 10,450 | 21,175 | 126.32%
NVL | 59,600 | TANG | GIAM | 59,900 | 56,993 | -0.50% 62,332
OlL | 11,800 | GIAM | GIAM 12,333 13,570
PAC | 35,300 | GIAM | GIAM 37,566 38,859
PC1 | 18,300 | GIAM | GIAM 19,794 21,023
PDR | 26,100 | TANG | TANG | 24,100 | 24,905 | 8.30% 29,000 | 23,221 | -10.00%

PHR | 61,200 | TANG | TANG | 61,200 | 59,085 | 0.00% |MUA | 24,000 | 50,969 | 155.00%
PLX | 59,500 | GIAM | TANG | 63,500 | 60,916 | -4.07% | BAN | 62,400 | 58,426 | -4.65%

PNJ | 73,000 | GIAM | TANG 75,397 104,000 | 72,834 | -29.81%
POW | 15,200 | GIAM | TANG 15,337 15,700 | 13,915 | -3.18%
PVT | 16,300 | GIAM | GIAM 16,785 17,615

PPC | 28,850 | TANG | TANG | 28,750 | 28,103 | 0.35% 19,700 | 24,754 | 46.45%
PTB | 67,800 | TANG | TANG | 66,600 | 65,889 | 1.80% 64,000 | 62,333 | 5.94%
PVB | 19,100 | TANG | TANG | 19,600 | 18,791 | -2.55% 20,100 | 16,786 | -4.98%
PVD | 18,650 | TANG | TANG | 19,200 | 18,079 | -2.86% 18,500 | 17,783 | 0.81%
PVI | 36,800 | GIAM | GIAM 37,238 39,699

PVS | 23,000 | TANG | TANG | 23,000 | 22,217 | 0.00% 21,100 | 21,468 | 9.00%
PXS | 4,920 | GIAM | TANG 5,036 4,850 4,262 1.44%
QNS | 33,800 | TANG | TANG | 33,800 | 29,805 | 0.00% |MUA | 33,800 | 32,206 | 0.00% | MUA
REE | 31,750 | GIAM | TANG 32,544 33,325 | 31,114 | -4.73%
SAB | 275,000 | TANG | TANG | 253,000 | 266,812 | 8.70% 245,000 | 249,462 | 12.24%
SAM | 8,200 | TANG | TANG | 8,250 8,073 | -0.61% 7,400 7,549 | 10.81%
SCR | 7,290 | GIAM | GIAM 7,381 7,611

SHI | 8,300 | TANG | TANG | 8,140 8,033 | 1.97% 6,990 7,446 | 18.74%
SJS | 19,600 | TANG | GIAM | 18,300 | 18,990 | 7.10% 19,930

SKG | 12,450 | TANG | GIAM | 13,950 | 12,141 [-10.75% 12,612

SSI | 24,800 | GIAM | GIAM 25,255 27,071

STB | 11,350 | GIAM | GIAM 11,707 12,419

TCB | 20,350 | GIAM | GIAM 21,273 N/A

TCM | 27,650 | TANG | GIAM | 27,850 | 26,530 | -0.72% 30,592
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TDH | 9,800 | GIAM | TANG 10,431 11,650 | 9,170 | -15.88%
TLH | 4,990 | GIAM | TANG 5,102 5390 | 4,797 | -7.42%
TNG | 21,600 | TANG | TANG | 19,700 | 19,209 | 9.64% 12,000 | 16,367 | 80.00%
VCB | 70,500 | TANG | TANG | 69,200 | 69,366 | 1.88% 62,000 | 64,305 | 13.71%
VCG | 26,300 | GIAM | TANG 27,903 19,200 | 24,084 | 36.98%
VCS | 60,100 | GIAM | GIAM | 63,100 | 60,416 | -4.25% | BAN 69,165
VGC | 20,350 | GIAM | GIAM 21,090 21,647
VGT | 11,100 | TANG | GIAM | 11,379 | 10,694 | -2.45% 13,091
VHC | 88,000 | GIAM | GIAM 89,033 95,798
VHM | 79,300 | GIAM | GIAM 80,834 87,752
VIB | 16,400 | GIAM | GIAM 16,629 17,991
VIC | 115,700 | GIAM | TANG 117,683 112,000 | 108,251 | 3.30%
VIP | 5600 | GIAM | GIAM 5,801 6,103
VJC | 128,000 | TANG | TANG | 123,300 | 120,983 | 3.81% 124,500 | 113,667 | 2.81%
VND | 15,400 | GIAM | GIAM 15,861 17,090
VNG | 21,700 | TANG | TANG | 20,600 | 21,001 | 5.34% 21,500 | 19,366 | 0.93%
VNM | 123,000 | GIAM | GIAM 126,360 134,080
VPB | 18,900 | TANG | GIAM | 18,600 | 18,590 | 1.61% 19,817
VPl | 42,000 | TANG | GIAM | 41,750 | 40,928 | 0.60% 43,124
VRC | 16,000 | GIAM | GIAM 16,522 17,812
VRE | 33,800 | GIAM | TANG 34,992 35,000 | 31,179 | -3.43%
VSC | 30,650 | GIAM | GIAM 32,344 34,791

BANG THEO DOI XU HUONG NHOM CO PHIEU LARGECAPS

hu)a(c;jng hlﬁ(c;jng Gié mua Murc cat :]/;Lé'?] h-Eiénu Giamua Mirc cat  %LN  Tin hiéu
ngan trung han tam ng%n tLung 16 trung trung hz_an trung
han han c tinh han an han tam tinh han
ACB | 28,900 | GIAM | GIAM 29,680 31,452
BID | 31,700 | TANG | TANG | 32,650 | 31,486 | -2.91% 33,400 | 31,227 | -5.09%
BSR | 12,900 | GIAM | GIAM 13,298 14,683
BVH | 80,800 | TANG | GIAM | 79,000 | 78,681 | 2.28% 85,113
CTG | 19,500 | GIAM | GIAM | 21,000 | 20,575 | -2.02% | BAN | 22,700 | 19,639 | -13.48% | BAN
EIB | 18,800 | TANG | TANG | 17,800 | 17,630 | 5.62% 14,700 | 16,695 | 27.89%
FPT | 45500 | TANG | TANG | 45,200 | 44,885 | 0.66% 40,997 | 42,214 | 10.98%
GAS | 97,500 | GIAM | GIAM 107,133 99,026 | 101,898 | 2.90% BAN
HDB | 27,500 | TANG | GIAM | 27,600 | 25,944 | -0.36% 28,773
HNG | 17,100 | TANG | TANG | 15,750 | 15,866 | 8.57% 17,100 | 16,554 | 0.00% MUA
HPG | 23,500 | GIAM | GIAM 23,755 25,712
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HVN | 42,000 | GIAM | TANG 43,267 39,000 | 38,265 | 7.69%
KDH | 24,400 | GIAM | GIAM 24,541 24,759

MBB | 20,900 | GIAM | TANG 21,403 21,271 | 20,106 | -1.75%
MSN | 83,000 | GIAM | TANG 85,977 89,000 | 80,742 | -6.74%
MWG | 92,800 | TANG | TANG | 88,300 | 89,200 | 5.10% 88,700 | 83,045 | 4.62%
NVL | 59,600 | TANG | GIAM | 59,900 | 56,993 | -0.50% 62,332

OlL | 11,800 | GIAM | GIAM 12,333 13,570

PLX | 59,500 | GIAM | N/A | 63,500 | 60,916 | -4.07% | BAN | 62,400 | 58,426 | -4.65%
PNJ | 73,000 | GIAM | TANG 75,397 77,881 | 72,834 | -6.27%
POW | 15,200 | GIAM | TANG 15,337 15,700 | 13,915 | -3.18%
PVS | 23,000 | TANG | TANG | 23,000 | 22,217 | 0.00% 21,100 | 21,468 | 9.00%
QNS | 33,800 | TANG | TANG | 33,800 | 29,805 | 0.00% |MUA | 33,800 | 32,206 | 0.00% MUA
REE | 31,750 | GIAM | TANG 32,544 33,325 | 31,114 | -4.73%
ROS | 29,800 | GIAM | TANG 31,284 34,800 | 27,327 | -14.37%
SSI | 24,800 | GIAM | GIAM 25,255 27,071

STB | 11,350 | GIAM | GIAM 11,707 12,419

TCB | 20,350 | GIAM | GIAM 21,273 23,068

TPB | 22,850 | GIAM | GIAM 23,848 N/A

VCB | 70,500 | TANG | TANG | 69,200 | 69,366 | 1.88% 62,000 | 64,305 | 13.71%
VCG | 26,300 | GIAM | TANG 27,903 18,441 | 24,084 | 42.62%
VEA | 57,800 | TANG | GIAM | 50,000 | 57,572 | 15.60% N/A

VGI | 27,200 | GIAM | GIAM 29,042 N/A

VHM | 79,300 | GIAM | GIAM 80,834 87,752

VIB | 16,400 | GIAM | GIAM 16,629 17,991

VIC | 115,700 | GIAM | TANG 117,683 112,000 | 108,251 | 3.30%
VJC | 128,000 | TANG | TANG | 123,300 | 120,983 | 3.81% 124,500 | 113,667 | 2.81%
VNM | 123,000 | GIAM | GIAM 126,360 134,080

VPB | 18,900 | TANG | GIAM | 18,600 | 18,590 | 1.61% 19,817

VRE | 33,800 | GIAM | TANG 34,992 33,996 | 31,179 | -0.58%

BANG THEO DOI XU HUONG NHOM CO PHIEU MIDCAPS

P 0, i 5
o Giamua MEccat N TR Giamua Maccdt  9%LN  Tin higu
trung na&n han 6 ngan har?tam nagn trung | l6trung trung han trung
9 ng : han P 9 han han tam tinh han
z han : tinh han
AAA | 18,350 | TANG | TANG | 18,600 | 17,677 | -1.34% 16,850 | 16,357 | 8.90%
ANV | 27,500 | GIAM | GIAM 27,706 30,562
ASM | 7,060 | GIAM | GIAM 7,200 7,935

|
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BMP | 42,600 | TANG | GIAM | 44,500 | 42,236 | -4.27% 48,322
BWE | 26,300 | TANG | TANG | 25,850 | 25,683 | 1.74% 19,440 | 24,073 | 35.29%
C4G | 8,600 | GIAM | #N/A 9,279 #N/A
CEO | 11,200 | GIAM | GIAM 11,681 12,742
Cll | 22,500 | GIAM | GIAM 23,234 24,528
CRE | 25,900 | TANG | #N/A | 25,900 | 24,886 | 0.00% |MUA #N/A
CTI | 23,400 | TANG | GIAM | 23,800 | 22,663 | -1.68% 25,172
CTR | 27,900 | GIAM | #N/A 28,535 #N/A
DCM | 8500 | TANG | GIAM | 8500 | 8,194 | 0.00% |MUA 8,826
DHC | 43,000 | TANG | TANG | 40,900 | 41,644 | 5.13% 35,200 | 38,253 | 22.16%
DIG | 13,500 | GIAM | GIAM 13,843 15,142
DPM | 15,150 | GIAM | GIAM 16,093 18,423
DRC | 18,400 | GIAM | GIAM 19,191 21,289
DXG | 18,650 | TANG | GIAM | 19,100 | 18,154 | -2.36% 20,749
E,{l\égv 14,210 | GIAM | GIAM 14,662 15,162
FCN | 14,450 | TANG | TANG | 15,500 | 14,073 | -6.77% 16,050 | 13,649 | -9.97%
FLC | 4,200 | GIAM | GIAM 4,393 4,810
FTM | 23,800 | GIAM | TANG 24,568 16,250 | 21,483 | 46.46%
GEG | 22,700 | TANG | TANG | 22,800 | 21,323 | -0.44% 12,900 | 20,497 | 75.97%
GEX | 22,000 | GIAM | GIAM 22,590 23,989
GMD | 26,000 | GIAM | GIAM 26,622 27,983
GTN | 18,300 | GIAM | TANG 19,638 15,000 | 16,369 | 22.00%
GVR | 12,600 | TANG | #N/A | 13,500 | 12,576 | -6.67% #N/A
HAG | 5,350 | TANG | GIAM | 5,150 5,097 | 3.88% 5,623
HBC | 14,750 | GIAM | GIAM 15,847 18,075
HCM | 23,350 | TANG | GIAM | 24,000 | 22,863 | -2.71% 26,600
HDG | 33,350 | TANG | GIAM | 32,700 | 30,926 | 1.99% 34,589
HPX | 26,500 | TANG | #N/A | 26,800 | 26,092 | -1.12% #N/A
HSG | 7,420 | GIAM | TANG 7,742 8,452 7,015 | -12.22%
HT1 | 16,000 | GIAM | TANG 16,686 14,800 | 15,465 | 8.11%
IBC | 21,900 | TANG | TANG | 20,900 | 21,048 | 4.78% 24,900 | 20,047 | -12.05%
IDI 7,390 | TANG | GIAM | 7,480 7,192 | -1.20% 8,415
IJC | 10,400 | GIAM | GIAM | 10,800 | 10,444 | -3.30% | BAN 11,501
ITA | 3,080 | GIAM | TANG 3,194 3,200 2,749 | -3.75%
KBC | 14,200 | TANG | GIAM | 14,300 | 14,146 | -0.70% 15,013
KSB | 23,000 | TANG | GIAM | 22,700 | 21,842 | 1.32% 25,364
LDG | 8,500 | GIAM | GIAM 8,623 10,055
LPB | 7,800 | GIAM | GIAM 7,981 8,628

|
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MBS | 14,800 | GIAM | #N/A 15,561 16,000 | #N/A #N/A
MPC | 33,500 | GIAM | GIAM 35,563 40,545

NBB | 21,050 | TANG | TANG | 22,000 | 19,776 | -4.32% 21,500 | 18,830 | -2.09%
NKG | 6,360 | GIAM | GIAM 6,610 7,273

NLG | 29,100 | GIAM | TANG 30,097 28,700 | 27,833 | 1.39%
NT2 | 26,700 | GIAM | GIAM 27,696 29,219

NTC | 144,900 | TANG | #N/A | 144,000 | 127,838 | 0.63% 120,000 | #N/A #N/A
NTL | 23,650 | TANG | TANG | 22,950 | 22,369 | 3.05% 9,331 | 21,175 | 153.45%
NVB | 8,000 | GIAM | GIAM 8,436 9,224

OGC | 3,900 | GIAM | GIAM 4,154 4,794

PC1 | 18,300 | GIAM | GIAM 19,794 21,023

PDR | 26,100 | TANG | TANG | 24,100 | 24,905 | 8.30% 23,595 | 23,221 | 10.62%
PHR | 61,200 | TANG | TANG | 61,200 | 59,085 | 0.00% |MUA | 22,864 | 50,969 | 167.67%
PPC | 28,850 | TANG | TANG | 28,750 | 28,103 | 0.35% 17,422 | 24,754 | 65.60%
PTB | 67,800 | TANG | TANG | 66,600 | 65,889 | 1.80% 60,780 | 62,333 | 11.55%
PVD | 18,650 | TANG | TANG | 19,200 | 18,079 | -2.86% 18,500 | 17,783 | 0.81%
PVI | 36,800 | GIAM | GIAM 37,238 39,699

PVT | 16,300 | GIAM | GIAM 16,785 17,615

QCG | 4,530 | GIAM | GIAM 4,932 5,910 4,638 | -21.52% | BAN
SAM | 8,200 | TANG | TANG | 8,250 8,073 | -0.61% 7,400 7,549 | 10.81%
SBT | 17,200 | GIAM | GIAM 17,632 18,631

SCR | 7,290 | GIAM | GIAM 7,381 7,611

SHB | 6,800 | GIAM | GIAM 7,196 7,685

SHS | 9,900 | GIAM | TANG 10,373 12,100 | 9,216 | -18.18%
SJS | 19,600 | TANG | GIAM | 18,300 | 18,990 | 7.10% 19,930

STK | 23,900 | TANG | TANG | 24,200 | 22,480 | -1.24% 17,000 | 19,981 | 40.59%
SzC | 18,300 | GIAM | #N/A 20,138 #N/A

TCH | 21,000 | TANG | GIAM | 21,150 | 20,109 | -0.71% 23,379

TCM | 27,650 | TANG | GIAM | 27,850 | 26,530 | -0.72% 30,592

TNG | 21,600 | TANG | TANG | 19,700 | 19,209 | 9.64% 12,000 | 16,367 | 80.00%
TTB | 22,200 | GIAM | GIAM 23,017 24,895

VCI | 30,200 | GIAM | GIAM 32,511 35,715

VGT | 11,100 | TANG | #N/A | 12,000 | 10,694 | -7.50% #N/A

VHC | 88,000 | GIAM | GIAM 89,033 95,798

VND | 15,400 | GIAM | GIAM 15,861 17,090

VNG | 21,700 | TANG | TANG | 20,600 | 21,001 | 5.34% 21,500 | 19,366 | 0.93%
VPl | 42,000 | TANG | GIAM | 41,750 | 40,928 | 0.60% 42,859

|
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BANG THEO DOI XU HUONG NHOM CO PHIEU SMALLCAPS

huz(gng hui(;fng Gia mua Murc cat r:/Z]Léﬁ h-I;:,?;nu Giamua Mrc cat %LN Tin hiéu
ngén trung han tam ng-én tLung Ior':rung trung han trung
han han : . han an an tam tinh han

AAV | 9,000 | GIAM | #N/A 9,335 16,850 | #N/A #N/A

AGR | 3,890 | TANG | TANG | 3,890 | 3,719 | 0.00% 3,990 | 3542 | -2.51%

AMD | 1,740 | GIAM | GIAM 1,883 2,074

APG | 9,900 | TANG | TANG | 8500 | 8,966 | 16.47% 9,900 | 9,066 0.00% MUA

ART | 2,400 | GIAM | GIAM 2,692 3,318

BCC | 8,200 | GIAM | TANG 8,435 7,700 | 7,657 6.49%

BCG | 5,650 | TANG | TANG | 5900 | 5,613 | -4.24% 6,390 | 5,406 | -11.58%

C69 | 16,500 | TANG | TANG | 8,800 | 15,689 | 87.50% 5,300 | 11,413 | 211.32%

CCL | 6,040 | TANG | TANG | 3,550 5,511 | 70.14% 3,460 4,140 | 74.57%

CRC | 14,700 | GIAM | GIAM 15,294 18,035

CVT | 18,400 | GIAM | GIAM 18,809 20,334

DAG | 6,760 | TANG | GIAM | 6,550 6,267 | 3.21% 7,007

DAH | 8,450 | GIAM | TANG 8,609 4,664 7,539 | 81.17%

DGW | 20,900 | GIAM | GIAM 21,765 23,121

DLG | 1,580 | TANG | GIAM | 1,560 1,464 | 1.28% 1,645

DRH | 7,500 | TANG | GIAM | 7,590 6,908 | -1.19% 7,759

DTD | 12,600 | TANG | TANG | 15,000 | 12,116 |-16.00% 12,900 | 10,388 | -2.33%

EVG | 2,740 | GIAM | GIAM 2,876 3,023

FIT | 3,290 | TANG | TANG | 3,280 | 3,187 | 0.30% 3,640 | 2,853 | -9.62%

GKM | 15,300 | GIAM | TANG 15,532 11,425 | 14,952 | 33.92%

HAH | 11,850 | GIAM | GIAM 12,328 12,668

HAlI | 1,730 | GIAM | GIAM 1,861 1,935

HAP | 3,470 | GIAM | TANG 3,730 3,670 3,246 | -5.45%

HAR | 4,000 | GIAM | TANG 4,394 3,710 3,652 7.82%

HCD | 3,560 | GIAM | GIAM 3,797 4,478

HDA | 10,600 | TANG | GIAM | 10,500 | 9,942 | 0.95% 11,187

HDC | 14,900 | TANG | TANG | 15,250 | 14,535 | -2.30% 15,250 | 13,165 | -2.30%

HHP | 17,200 | GIAM | #N/A 17,657 #N/A

HHS | 3,350 | GIAM | GIAM 3,494 3,903

HII | 12,150 | GIAM | GIAM 12,872 14,160

HQC | 1,390 | TANG | GIAM | 1,430 | 1,365 | -2.80% 1,505

HSL | 7,970 | GIAM | GIAM 8,747 10,760

HUT | 2,400 | GIAM | GIAM 2,738 3,433

HVG | 3,330 | TANG | GIAM | 3,330 2,920 | 0.00% 4,670

|
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HVH | 26,350 | TANG | #N/A | 26,150 | 25,664 | 0.76% #N/A

JVC | 2,890 | GIAM | GIAM 2,999 3280 | 2981 | -9.11% | BAN
KLF | 1,400 | GIAM | GIAM 1,654 1,888

KMR | 2,910 | GIAM | TANG 3,108 3,680 | 2,649 | -20.92%
LCG | 9,860 | GIAM | GIAM 10,292 11,439

LGL | 9,950 | GIAM | TANG 11,019 7,113 | 8,902 | 39.88%
LHG | 18,500 | GIAM | TANG 19,407 19,300 | 17,020 | -4.15%
LMH | 16,300 | GIAM | #N/A 16,628 #N/A

MST | 2,900 | GIAM | GIAM 3,194 3,842

NDN | 16,500 | TANG | TANG | 14,100 | 15,742 | 17.02% 13,104 | 13,500 | 25.91%
PHC | 13,250 | TANG | TANG | 13,400 | 12,978 | -1.12% 14,450 | 12,650 | -8.30%
PVB | 19,100 | TANG | TANG | 19,600 | 18,791 | -2.55% 20,100 | 16,786 | -4.98%
PVC | 7,000 | GIAM | TANG 7,304 7,100 6,199 | -1.41%
PXL | 6,200 | TANG | GIAM | 6,600 5,745 | -6.06% 7,604

PXS | 4,920 | GIAM | TANG 5,036 4,850 4,262 1.44%
QBS | 2,770 | GIAM | GIAM 3,019 3,619

SFG | 12,800 | GIAM | GIAM 15,070 11,494 | 14,577 | 26.83% | BAN
SHI | 8,300 | TANG | TANG | 8,800 | 8,033 | -5.68% 6,233 | 7,446 | 33.17%
SJF | 2680 | GIAM | GIAM 3,108 4,161

SKG | 12,450 | TANG | GIAM | 13,950 | 12,141 |-10.75% 12,612

TDH | 9,800 | GIAM | TANG 10,431 11,650 | 9,170 | -15.88%
TIG | 3,400 | GIAM | TANG 3,765 3,200 3,029 6.25%
TLD | 5,350 | GIAM | GIAM 5,688 6,362

TLH | 4,990 | GIAM | TANG 5,102 5,850 4,797 | -14.70%
TNI | 10,300 | GIAM | TANG 11,144 12,150 | 10,209 | -15.23%
TTF | 3,370 | GIAM | TANG 3,397 3,990 3,028 | -15.54%
TTH | 4,100 | GIAM | GIAM 4,336 5,273 4,217 | -20.02% | BAN
TVB | 17,500 | GIAM | GIAM 17,914 19,936

TVC | 12,700 | TANG | GIAM | 12,800 | 12,090 | -0.78% 13,713

VC3 | 23,400 | TANG | TANG | 23,100 | 22,858 | 1.30% 22,000 | 21,326 | 6.36%
VCR | 30,300 | GIAM | TANG 32,704 3,900 | 24,114 | 676.92%
VNE | 4,280 | TANG | TANG | 4,350 4,135 | -1.61% 4,650 3,958 | -7.96%
VPG | 23,000 | TANG | TANG | 20,400 | 21,611 | 12.75% 20,456 | 18,842 | 12.44%
VRC | 16,000 | GIAM | GIAM 16,522 17,812

YBM | 10,300 | GIAM | GIAM 10,868 12,470

|
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San GDCK TPHCM (HSX)

San GDCK Ha Noi (HSX)

949.94 0.72% 103.51
VN30 864.24 1.15% HN30 188.31
. VNX
VN Mid 964.01 0.77% AlISh 841.18
VN Small 810.87 0.17%

0.53%
0.84%

1.00%

San GDCK UPCoM (UPCoM)

T | o

UPCoM 55.65 0.98%

GTGD (ty GTGD (ty GTGD (ty

Mua 806.58 11.79 90.20
Ban 631.04 Ban 8.90 Bén 35.08
GT rong 175.55 GT rong 2.89 GT rong 55.12
(VND) (VND) (VND)
FRT 4000 6.67% VCR 2700 9.78% QNS 4400 14.97%
DCM 510 6.38% TNG 1500 7.46% ACV 12200 14.39%
PHR 3600 6.25% DBC 1100 4.68% LTG 1000 4.50%
NAF 1100 6.11% SHS 200 2.06% BSR 400 3.20%
POW 750 5.19% DGC 300 1.06% BOT 1000 1.84%
16N nhat* thay doi Chg% 16N nhat* thay doi Chg% 1&n nhat* thay doi Chg%
(VND) (VND (VND)
CTG -1150 -5.57% NVB -200 -2.44% SIP -5400 -7.50%
SFG -550 -4.12% VCS -600 -0.99% VEF -7100 -5.77%
PLX -2400 -3.88% AMV -200 -0.68% VGI -700 -2.51%
YEG -2600 -3.42% TAR -200 -0.67% DVN -300 -1.96%
SJS -400 -2.00% VCG -100 -0.38% VEA -1100 -1.87%

*GTVH > 500 ty ddng, GTDG >1.5 ty ddng

GTVH cao . o GTVH GTVH

VIC 396,844 36,043

VHM 265,616 VCG 11,617

VCB 261,476 PVS 10,993

VNM 214,191 VCS 9,424

GAS 186,610 PVI 8,505

nhieu TB 30 ngay nhieu Gia tri TB 30 ngay
nhat nhat

TCB 14,997,770 4,001,299 SHB 18,231,919 4,579,325
EIB 13,132,889 4,928,065 SVN 9,312,400 0
GEX 10,147,540 1,890,151 PVS 2,621,381 2,840,797
ROS 8,163,000 10,609,240 TNG 2,116,291 1,060,926
LGL 6,421,770 481,629 OCH 1,608,500 259,170

Nguén: BloomBerg & YSVN

Nguén: BloomBerg & YSVN

193,035
VGl 82,965
VEA 76,535
MCH 58,553
GVR 49,988
nhieu TB 30 ngay
nhat
SSN 4,041,166 17,874
BSR 1,487,013 1,197,270
AVF 1,126,100 46,477
QNS 997,650 265,390
VGl 785,193 654,464

Nguén: BloomBerg & YSVN

|
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DIEN BIEN GIAO DICH CAC NHOM NGANH

Kim loai | M
San xuat & Phan phéi Dién I 2 2%
Dién tlr & Thiét bj dién I 0 1%
Lam nghiép va Gidy I 0%
Ban & I 1 %
Du lich & Giai tri I 1%
Biava d6 uéng I
Duoc phdm B 13>
B4t dong san B 10%
Thudc 13 B 0%
San xuat thyc phdm B 03%
Thiét bi, Dich vu va Phan phdi Dau khi Il 0%
Hang ca nhan I o5%
Héa chat B 0.4%
Hang cong nghiép B 0.4%
O t6 va phu tung B 0.4%
Dich vu tai chinh . 0.3%
Ngan hang I 0.2%
Phan mém & Dich vy Mdy tinh | 0.1%
Thiét bi va Dich vy Y t& | 0.0%
Xay dwng va Vat liéu 0.0% |
QuY dau tw 0.0% |
Hang gia dung -0.1% I
Bao hiém nhan tho -0.1% |l
Thiét bi va Phan cirng -0.2% |l
Khai khodng -03% W
Tw van & Hb tro Kinh doanh -03% W
Nuwéc & Khi dét -0.4% W
Cong nghiép nang -1.6%
Vién théng cd dinh -2.1%
B3o hiém phi nhan tho -2.1%
Vién thong di dong -2.4%
San xuét Dau khi -2.5% NN
Truyén théng 3.0% NG

Phan phdi thirc pham & dugc pham  -s.8% I

-7.0% -6.0% -5.0% -4.0% -3.0% -2.0% -1.0% 0.0% 1.0% 2.0% 3.0% 4.0%

Nguén: FiinPro — YSVN

|
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THONG KE GIAO DICH KHOI NGOAI

Dién bién Mua/Bén rong Khdi ngoai HSX

300
200
100
o, W
-100
-200
-300
-400

17/06 18/06 19/06 20/06 21/06 24/06 25/06 26/06 27/06 28/06

Dién bién Mua/Ban rong Khéi ngoai HNX

10
8
6
4
2 0
, _ = 0=
) EEN l
4
6
17/06 18/06 19/06 20/06 21/06 24/06 25/06 26/06 27/06 28/06
Dién bién Mua/Ban rong Khéi ngoai
UPCOM
60
40
20
0 —om ! - - L_ . ! L

-20
17/06 18/06 19/06 20/06 21/06 24/06 25/06 26/06 27/06 28/06

Gia tri Gia tri Ban
mua rong Ma CK rong (tr.
(tr. VND) VND)
VJc 64,783 | SBT 32,842
VHM 50,341 | CTG 28,610
GAS 19,335 VCB 19,482
POW 17,631 | VNM 9,626
E1VFVN30 16,731  YEG 8,810

TOP 5 C6 phiéu khéi ngoai Mua/Ban trén san HSX

Gia tri Gia tri Ban
Ma CK mua rong Ma CK rong (tr.
(tr. VND) VND)

PVS 3,702 | NDN 6,020
DBC 3,387 | INN 560
TNG 1,557 | NTP 413
DGC 237 | PPP 82
SHB 195 | MAC 45

TOP 5 C6 phiéu khéi ngoai Mua/Ban trén san HNX

Gia tri Gia tri Ban
Ma CK mua rong Ma CK rong (tr.
(tr. VND) VND)

ACV 46,136 | VEA 11,385
QNS 22,341 | BSR 1,307
ABI 333 | VTP 383
MCH 134 | OIL 375
VGG 64  VGI 240

TOP 5 C6 phiéu khéi ngoai Mua/Ban trén san UPCoM

Nguén: FiinPro — YSVN
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THONG KE GIAO DICH TW DOANH

Gia tri Gia tri Ban Gia tri giao dich tw doanh mua/ban
Ma CK ralrjavrsg? Ma CK ré\?NgD(;[r. r(‘)ng (tf/ d‘éng)
LGL 58,200 E1VFVN30 30,219 3%
MBB 26,961  VIC 26,177 2%
E1VFVN30 15,184  VNM 24,993 %
FPT 14,169  TCB o -
GEX 8,815 MSN 18,040 " l I l
-200
-300
Top 5 cac ma dat GDTD I6n nhét 17/06 18/06 19/06 20/06 21/06 24/06 25/06 26/06 27/06 28/06

CO CAU THI TRUONG CHUPNG KHOAN VIET NAM

= Ca nhan trong nuwéc
= T6 chirc trong nwéc
= Ca nhan nwdc ngoai

T chirc nwdc ngoai

Nguén: FiinPro — YSVN

|
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Dién bién céc thj trwdng trong khu vurc

20.0%
15.0%
10.0%
5.0%
0.0%
-5.0%
-10.0%
G NS G N2 S N ® 9 9 o 9 9
N y M » » y » M M > M y
O S CRR CAES U U U U G v
QPN S R S R O QU SR R O 8
R R M M A A I AN
e SET Index (Thailand) e |C| Index (Indonesia)
== PCOMP Index (Philippines) ======\/NINDEX (VietNam)
Dir liéu thi trwéng cac quéc giatrong khu vc 25
P/B 1.9x 0.7x 2.1x 2.4x 20
P/E 18.7x 19.8x 19.4x 16.5x 15
ROE % 10.25 9.67 10.78 14.77
ROA % 2.72 2.64 2.43 2.45 10
Vén héa U-;yD 577.58 513.91 198.03 136.30 III
- 5
Triéu
GTGD ¥ 1.90 0.48 0.09 0.11
USD
LS 06 0 . - . . l l . l
0 % 2.98 2.41 1.64 1.95
tere P/B P/E ROE ROA
Nguoén: BloomBerg & YSVN i
W SET Index Thai Lan m JCl Index Indonesia

B PCOMP Index Philippines B VNINDEX Index Viét Nam

|
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CONG TY CHUPNG KHOAN YUANTA VIET NAM

Phong phan tich khdi khach hang ca nhan

Nguyén Thé Minh

Giam d6c Nghién ctu Phan tich
+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quach Pwc Khanh Nguyén Trinh Ngoc Héng Pham Tan Phat
Chuyén vién phan tich cao cdp  Chuyén vién phan tich Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3832 +84 28 3622 6868 ext 3830
khanh.quach@yuanta.com.vn hong.nguyen@yuanta.com.vn phat.pham@yuanta.com.vn

Phong Mai gidi khach hang ca nhan
Nguyén Thanh Tung Chung Kim Hoa Phu Vinh Qué
Giam dé6c Mai gi¢i Hoi S& Giam dé6c Khéi khach hang ngwoi Hoa Giam déc chi nhanh Cho Lén
+84 28 3622 6868 ext 3609 +84 28 3622 6868 ext 3828 +84 28 3622 6868
tung.nguyen@yuanta.com.vn hoa.chung@yuanta.com.vn que.phu@yuanta.com.vn
Nguyén Viét Quang V6 Thi Thu Thay BUi Quéc Phong
Giam déc chi nhanh Ha Noi Giam déc chi nhanh Binh Dwong Giam déc chi nhanh Déng Nai
+84 28 3622 6868 ext 3404 +84 28 3622 6868 ext 3505 +84 28 3622 6868
guang.nguyen@yuanta.com.vn thuy.vo@yuanta.com.vn phong.bui@yuanta.com.vn

Nguyén Birc Hoan

Giam déc trung tam kinh doanh
Nam Ha Noi

+84 28 3622 6868 ext 3409
hoan.nguyen@yuanta.com.vn

|
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect
to each security or issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal
views about those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly or indirectly, related
to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors add to their position.

HOLD-Outperform: In our view, the stock’s fundamentals are relatively more attractive than peers at the current price. Our thesis
is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.
HOLD-Underperform: In our view, the stock’'s fundamentals are relatively less attractive than peers at the current price. Our
thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period.
Our thesis is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We
recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta
policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery
Series coverage does not have a formal 12 month Target Price and the recommendation is based on an investment period
specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but
we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy
any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to change
without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to clients
and is not intended to provide tailored investment advice and does not take into account the individual financial situation and
objectives of any specific person who may receive this report. Investors should seek financial advice regarding the
appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report.
The information contained in this report has been compiled from sources believed to be reliable but no representation or warranty,
express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as)
a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry
on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the
Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the
securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuantaresearch is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta
research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong
Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner,
without the express written
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