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BEEME R CMG, NVL 2019/8/16
B
CMC EEREH/AE]
&g 40,150
e CMC EE &M AH
R 5FT + HOSE
T3 © ERSARIRS
fERE R} 80% sook
i - 2,929 |- VND 60:"3 00k
SRR 74,999,866 X 40% 600k
EriHEE: 22/01/2010 20% 500k
AR 0% 0% S0t
INEREE 10% -20% 200k
EPS B4 : 1,620 VND -40% 100k
P/E (TTM): 24.1x -60% 0k
P/B (TTM): 2.8x N D 5 A (=) N N D 5 A
ROE((%):) 9% 0’\’\6 0”\0 o’\’\g 0”\0 0\\0 0”\\’ 0'\’\0 &\Q 0'\'\0 0'\’\0
ROA (%): 3%
H&Etb$ : 0% Volume ess=\/NINDEX e CMG
AT 2016 4 20174F  20184F
FEHARH TIRE = 42.85 s R 17% 14% 2%
FEHASZ HERE 37.07 R F e & 1% 47% -13%
rEHA#IEA (5-10 K): R ESlES 13% 15% 16%
chHARE T RE R 47.33 TRAIR 3% 4% 4%
FRHASZ R R 34.35 EPS B 1,624 2,290 =
thiAiEEEs (1-3 H): b P/E 17.2x 11.6x 14.9x
EfTEAE ERE EIREINGIELL e
Y NS 1 % DE  PE B
CMG 2,929 HOSE 15.9% 3.8% 24.1x 2.8x
UNI 90 HNX 8.4% 0.3% 183.6x 0.6x
TST 35 HNX 21.1% 2.2% 4.9x 0.4x
BT 15.7% 3.7% 28.6x 2.7%
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CMG - Daily 8/15/2019 Open 38,5, Hi 40.9, Lo 38.05, Close 40.15 (2.8%) BETop(20,2) = 41.54, BBB0t(20,2) = 35.54, MA(20) = 38.54
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R (E 61,900 NO VA EHIEREZILH/AE] (NOVALAND)
R ST+ HOSE - 1736t 5E « PoHhE
2N T0% 6,000k
B 2Okt o o
e : 56,424 {& VND 50% /
TR 937,276,674 f& 40% 4,000k
A 28/12/2016 S0% 3,000k
B - 0% ig;: 2,000k
SNERFR 7% 0% '
EPS 7k : 3,591 VND -10% 1,000k
P/E (TTM): 16.8x -20% ok
P/B (TTM): 2.8x NERSERCGEROERCER AR O SERERS
ROE (%); 16% 0’\’\ ()'\’\ 0’\’\ 0\\ ()\’\ 0'\’\ 0\’\ 0'\’\ 0’\’\ QN\
HR&O%A[;[(:Q: gz) Volume —essmm\/NINDEX omm—NYL
JN : 0
AT 2016 4 20174F  20184F
FEHARE JIRE 62.50 B R 10% 60% 33%
FEHASZ R 58.21 MRgFEEE 276% 24% 59%
rEHA#IEA (5-10 K): iR ESlES 22% 28% 34%
thARE I RE R 69.80 JRFER 23% 18% 21%
HhHAST R R 56.83 EPS £ 3,396 3,210 3,547
T HAEES (1-3 A): Tk P/E 20.6x 18.4x 15.9x
[EIfT3EAE R [EfTE /) F4E8: 75
/e i x5 0
e (4-4& VND) X BFET EF % D/E P/E P/B
NVL 56,424 HOSE 33.7% 21.4% 16.8x 2.8x
VIC 396,828 HOSE 24.1% 4.9% 81.6x 4.8x
VHM 278,010 HOSE 25.1% 38.0% 17.4x 5.2x
KDH 12,767 HOSE 42.7% 27.8% 16.0x 1.8x
PDR 8,650 HOSE 31.7% 30.0% 13.4x 2.4x
EEFEY 26.9% 21.0% 47.3x 4.4x
NVL — FEEARR 62.5 BH &
A EZ A NVL
AR 61.90
H Ri{ER 61.90
Fa A i
R AR BNES
EHAE 69.80
H BT ERS LR o5 13%
R 58.21
Reward/Risk 2.14
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o NVL AYEFESREIAIEARTT 4T 62.50 - FIHBR SRR NN - [FFF - [EFSERERURE ATEESR
SR BIIIAETS: - RIS BSE T REEE L 62.50 AYFHTI4R -
o JEHIESIGE MEREE R Bk o NI - BMTESIEGHEE T A ERIEREREA -

NVL - Daily 8/15/2019 Open 60, Hi 61.9, Lo 59.5, Close £1.9 (2.8%) BBTop(20.2) = 61.11, BBBot(20,2) = 57.12, MA(20) = 59.12

Ll L L T ee—bentrerrerrrerrberrrr T
September r December 20
Crealed with AmiBroker and technical analysis software.
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TTREF GEE) AF

EAZ B HrE

Nguyén Thé Minh

WHFE AR

+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quach Porc Khanh

=1 agiit="3 =
+84 28 3622 6868 ext 3833
khanh.quach@yuanta.com.vn

Nguyén Trinh Ngoc Héng
SNEE

+84 28 3622 6868 ext 3832
hong.nguyen@yuanta.com.vn

Nguyén Thanh Tung
HUNESTE 97 28

+84 28 3622 6868 ext 3609
tung.nguyen@yuanta.com.vn

Nguyén Viét Quang

A TR

+84 28 3622 6868 ext 3404
guang.nguyen@yuanta.com.vn

Nguyén Brc Hoan

TR ERE S

+84 28 3622 6868 ext 3409
hoan.nguyen@yuanta.com.vn

Pham Tan Phat
HRSITER

+84 28 3622 6868 ext 3832
phat.pham@yuanta.com.vn

bang Phi Phon
SIER

+84 28 3622 6868 ext
phon.dang@yuanta.com.vn

Chung Kim Hoa

EAZFH&HE
+84 28 3622 6868 ext 3828
hoa.chung@yuanta.com.vn

VO Thi Thu Thay

PR T

+84 28 3622 6868 ext 3505
thuy.vo@yuanta.com.vn

V& Dinh Tuan

UG 36 47 AR

+84 28 3622 6868 ext 3301
tuan.vo@yuanta.com.vn
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BUi Quéc Phong
EZRfTEEE

+84 28 3622 6868
phong.bui@yuanta.com.vn

(ENESa ST

Phu Vinh Qué

RS TRE

+84 28 3622 6868
gue.phu@yuanta.com.vn
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each
security or issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal views about
those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly or indirectly, related to the specific
recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis
is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors
add to their position.

HOLD-Outperform: In our view, the stock’s fundamentals are relatively more attractive than peers at the current price. Our thesis is based
on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’s fundamentals are relatively less attractive than peers at the current price. Our thesis is
based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis
is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors
reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.
Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series
coverage does not have a formal 12 month Target Price and the recommendation is based on an investment period specified by the
analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do
not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All
opinions and estimates included in this report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation
to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended
to provide tailored investment advice and does not take into account the individual financial situation and objectives of any specific person
who may receive this report. Investors should seek financial advice regarding the appropriateness of investing in any securities,
investments or investment strategies discussed or recommended in this report. The information contained in this report has been compiled
from sources believed to be reliable but no representation or warranty, express or implied, is made as to its accuracy, completeness or
correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any jurisdiction by
any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities
Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned
in this report must be effected through a registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended.
Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by
Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and Futures Commission for regulated
activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may not be redistributed,
retransmitted or disclosed, in whole or in part or and any form or manner, without the express written
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