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HT1 - Daily 8/21/2019 Open 15.5. Hi 16.25, Lo 15.5, Close 15.95 (2.9%) BBTop(20.2) = 16.03, BBBot(20.2) = 14.77, MA(20) = 15.40

HT1 - Velume = 401,080.00, MA(Volume, 20} = 96,715.50
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Created with AmiBroker - advanced charting and technical analysis software. Hitp: /. amibroker com
HIEFEAE 2 1]
HT1 1A 4

|
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 2



4N Ccong Ty Chung. Khodn

\/ \4 Yuanita vrét Nam

Yuan
Securi

(e}
;IGS Vieftnam

www.yuanta.com.vn

We Create Fortune

R S SR T B PE S A A (A
s fE 21,600

X 5Fr + HOSE
TR - MR IRBE 2385

R R R B A b A F]

ﬂﬁ]ﬂ’iﬁ}[@} 40% 25,000k
miE : 10,037 f{& VND 2gi 20,000k
Dkl ae 477,966,290 f& 10% 15 000k
i EE: 20/09/2007 0% '
BRFE . 51% -10% 10,000k
INERER - 24% -20% 5,000k
EPS E7 ; 2,345 VND -30%
P/E (TTM): 9.0x ~40% e o A o e e o o Ok
i E(-UI;A) 0.5 S o oF o oF 7 o o 7 °
ROA (%): 5% Volume s VNINDEX s PV/S
&SR 0%
S qipakiis 20164 20174F 20184
FEHAH SRR 22.00 ZUE R -20% -10% -13%
VELLEE = 20.30 M F N & -39% -14% -30%
S HAEEES (5-10 K): ik EH= 4% 5% 7%
HRHARE JIRE R 25.47 VIR 5% 5% 4%
HR AR R 19.88 EPS FA 2,122 1,608 2,080
FHAEEEY (1-3 A): T P/E 9.0x 11.8x 9.1x
FEfTEAE EbE EEEZASIERE (e
RS Pt 32 S £F % DIE PIE P/B
(& VND)
PVS 10,037 HNX 7.4% 3.7% 9.0x 0.8x
PVD 6,885 HOSE 7.2% 3.0% 13.2x 0.5x
PVB 460 HNX 22.2% 11.4% -13.5x 1.2x
POS 376 UPCOM 4.6% 1.2% 23.0x 0.5x
PVC 365 HNX 7.9% 0.5% 13.2x 0.5x
BNy 7.5% 3.5% 10.3x 0.7x
PVS — %5 R A0S T FE
e EE AR PVS
EER(ER 21.60
H Ai{ERS 21.60
ko HA S, b7
R ES TR
A EE 25.47
HH GBS A SR 17.90%
FERRfEE 20.30
Reward/Risk 2.98
THERRA () 25

|
YUTA<GO>/ TRANG 3

YUANTA SECURITIES VIETNAM — RETAIL RESEARCH



4N Ccong Ty Chung Khodn _Yuan

(o]
Yuanita viét Nam Secuniles Viefnam www.yuanta.com.vn

7\

We Create Fortune

o PVS AYERRERIEEEL 20 HI94R - XS ERIRWENIN - FFF - FaiE b N - ERGEEE
FeRUNEA RFEIEEL - NIL » M E e TR R e R BB DRI R S -

o AL FEREE Ry B o INIE > BRFTERIG SR EH v H AL & A E R & A B A SR
FEHAR A

PVS - Daily 8/21/2019 Open 21, Hi 21.9, Lo 20.9, Close 21.6 (2.9%) BBTop(20,2) = 22.99, BBBot(20.2) = 19.57, MA(20) = 21.28

[T I | . | . i
12019 IFebruary IMarch Tapril Tay Tun

Created with AMIBIOKET - A0VANCEA CNATING and 1echAical ANAlYSIS SOMEATE. NID /NN AMIDTOKET com
PVS K221/

|
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 4



4N Ccong Ty Chun

7\

Yuanita vrét Nam

Khoan

Yuan
Securi

(e}
;IGS Vieftnam

www.yuanta.com.vn

We Create Fortune

VIETCOMBANK 8kRg 7 N & SR 7 $R1 T

W

80,000

R ZFT + HOSE - fT581R88E © $R1T

VIETCOMBANK #FE4MNEE 5 38R 1T

R & ig:fj 14,000k
HE 3,968 |-fZ VND 30% 12’°°Ot
Vitkilid S8 314,945,866 f% 20% 10,000
s =E:R 19/08/2009 10% 8,000k
BUSRFFA - 0% s 6,000k
SNEFRR 36% 0% 4,000k
EPS &4 : 968 VND 30% 2,000k
P/E (TTM): 13.0x -40% Ok
P/B (TTM): 1.1x P @ @ S W’
ROE (%): 8% d\’\ 0”\ 0’\’\ 0'\’\ 0\'\ o\\ 0\'\ o\\ o’\/\ o\\
ROA (%): 4% Vol o N INDEX o DG
AEE RS 0% oume
AT 2016 4F 20174 20184
FEHARE JIRE 80.00 B R 20% 22% 21%
FEHASZ R 76.66 MRgFEEE 29% 32% 61%
rEHA#IEA (5-10 K): iR ESlES 5% 5% 5%
thARE I RE R 88.03 JRFER 3% 3% 3%
HhHAST R R 73.30 EPS HiA 1,517 2,103 4,070
AR (1-3 F): g P/E 39.0x 29.6x 14.6x
[EIfT3EAE R [EfTEN T4E: 17
e e e 251 %
T (+18 VND)
VCB 285,213 HOSE 65.4% 37.3% 16.3x 3.7x
BID 125,809 HOSE 63.8% 16.5% 17.5x 2.3x
CTG 76,702 HOSE 50.4% 18.9% 14.0x 1.1x
TCB 75,352 HOSE 68.2% 46.1% 8.6x 1.3x
VPB 47,907 HOSE 65.8% 23.7% 6.5x 1.3x
BNy 58.0% 29.2% 14.0x 2.3x
VCB - HiffRe e A {E 82.0
A ZE AR VCB
TERRER 80.00
H Ri{ER 80.00
Fa A i
R AR b
EHAE 88.03
H BT ERS LR o5 10.04%
MHEAEE 76.66
Reward/Risk 2.41
TEHAR A () 21

|
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 5



4N Ccong Ty Chung Khodn _Yuan

(o]
Yuanita viét Nam Secuniles Viefnam www.yuanta.com.vn

7\

We Create Fortune

o VCBHIREEERTAR s 02 0B » 152 —(E3EE Sy /K Y » R LRSS T A TRy -
Hig&E&E T UEEE ANFTE -

o VCBHIEFSERIEIEHL 20 9% - X EMTT - [FFf - ERGRERUNE RATRRSR i - I
HARAK TRE & ika 82.0 ME(H -

o UL TR A LR - NI > FITERESRICE R 1 FRAE I EBEREA -

VCB - Daily 8/21/2019 Open 76.9, Hi 80.3, Lo 76.7, Close 80 (4.0%) BBTop(20,2) = 81.31, BBBot(20,2) = 75.45, MA(20) = 78.38
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VCB - Volume = 1,927 720.00, MA(Volume.20) = 743,773.50
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Nguyén Thé Minh
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+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn
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+84 28 3622 6868 ext 3833
khanh.quach@yuanta.com.vn

Nguyén Trinh Ngoc Héng
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+84 28 3622 6868 ext 3832
hong.nguyen@yuanta.com.vn

Nguyén Thanh Tung
HUNESTE 97 28
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tung.nguyen@yuanta.com.vn

Nguyén Viét Quang
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guang.nguyen@yuanta.com.vn
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Pham Tan Phat
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Chung Kim Hoa
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hoa.chung@yuanta.com.vn

VO Thi Thu Thay
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+84 28 3622 6868 ext 3505
thuy.vo@yuanta.com.vn

V& Dinh Tuan
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tuan.vo@yuanta.com.vn
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each
security or issuer that the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal views about
those securities or issuers; and (2) no part of his or her compensation was, is, or will be, directly or indirectly, related to the specific
recommendations or views expressed by that research analyst in the research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis
is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors
add to their position.

HOLD-Outperform: In our view, the stock’s fundamentals are relatively more attractive than peers at the current price. Our thesis is based
on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’s fundamentals are relatively less attractive than peers at the current price. Our thesis is
based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis
is based on our analysis of the company’s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors
reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.
Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series
coverage does not have a formal 12 month Target Price and the recommendation is based on an investment period specified by the
analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do
not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All
opinions and estimates included in this report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation
to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended
to provide tailored investment advice and does not take into account the individual financial situation and objectives of any specific person
who may receive this report. Investors should seek financial advice regarding the appropriateness of investing in any securities,
investments or investment strategies discussed or recommended in this report. The information contained in this report has been compiled
from sources believed to be reliable but no representation or warranty, express or implied, is made as to its accuracy, completeness or
correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any jurisdiction by
any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities
Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned
in this report must be effected through a registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended.
Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by
Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and Futures Commission for regulated
activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may not be redistributed,
retransmitted or disclosed, in whole or in part or and any form or manner, without the express written
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