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Cli - Daily 9/27/2019 Open 20.75, Hi 21.75, Lo 20.75, Close 21.4 (3.1%) BBTop(20.2) = 21.14, BBBot(20.2) = 20.01. MA(20) = 20.58

Cll - Volume = 1,844,710.00, MA(Volume,20) = 665,382.50
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Created with AnvBroker - advanced tharting and technical analysis Oftware. Htp/WWW.amiDIoker com

|
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 2



an
7\

Cong

Ty Cha’n% Khoan

Yuanita viét Nam Sececuri

Yuan

(e}
;IGS Vieftnam

www.yuanta.com.vn

We Create Fortune

Phuoc Hoa GEREBR: DA H]
Wi (E 60,400
R G : HOSE - T3ERBE © (LB - SigE

Phuoc Hoa GER)IGBRE (/A E]

@H&gﬂe{, 250% 2,500k
mfE : 8,184 f& VND 209% 2,000k
T - 135,499,198 & 150% 1,500k
FTEHE: 18/08/2009 100%
BRRFA 40% S0% 1,000k
SNERFE - 7% . 500k
EPS F:A 4196 VND 0%
P/E (TTM): 14.4x -50% 0Ok
: » O & O » O & O
E/gE(’g;ol)v{) ;1(();: 0\/\0\’ Q,»\Q QN\Q Q'»\Q Q'»\Q 0'\'\\,N Q'\\Q'\/ QN\Q 0\/\0 QN\Q Q'\»\Q
ROA (%): 11% Volume s \/NINDEX s PHR
R R bR . 0%
Feigs#r 20164 20178 20184
SEHARH FIRAR 63.69 B R 4% 40% 6%
FOHAS R R 57.68 BRI & 4% 48% 93%
FEHAHEEA (5-10 K): ik e e 13% 17% 16%
HHEARE SRR 66.92 e[S 19% 20% 41%
HR AT PR R 53.82 EPS £ 2,804 4,147 5,924
chEA#ISA (1-3 A): Tk P/E 18.4x 12.0x 8.3x
EfT3E A E bhE [ET3 A T14885: 14
mfE
EH RS
PHR 8,184 HOSE 16.4% 40.9% 14.4x 3.0x
GVR 54,312 UPCOM 23.3% 16.6% 19.4x 1.2x
DPR 1,489 HOSE 33.0% 22.8% 8.5x 0.8x
HRC 1,405 HOSE 12.3% 4.5% 185.7x 2.7x
BRR 1,080 UPCOM 19.1% 22.8% 18.1x 0.9x
B 22.1% 19.9% 23.8x 1.4x
VEA - BIREZETT 2 K% HfE=
e PHR
RS 60.40
H RIS 60.40
S HA R, &
Hh HH B R
FHHAE A 66.92
H T E IS FE LAY a5 ] 10.80%
HAEE 57.68
Reward/Risk 2.40
THHARF A (82) 19

YUANTA SECURITIES VIETNAM — RETAIL RESEARCH

YUTA<GO>/TRANG 3



4N Ccong Ty Chung. Khodn _Yuan

(o]
\/ \4 Yuanita vViét Nam Secur/;les Viefnam www.yuanta.com.vn

We Create Fortune

e 2019 4 > PHR #Y H I Z AR SH & WU 9150 (RS » FEILL T #E-12% » AR SHERE
WOk 1 JRBEEE IS - [EILL T #K-23% > MR AIE R 1 JK 2460 (S - [EIEL EPR 10096 ©
PHR2019 FEFEETIFE NTC & -H 715 3500 (S g - HZe1E Hai R EHR - 22 Ef
+ i EEELS VSIP (N ELFERS 1 HEe4s NTC) 58 PHR LEAUE 7E NTC Yt [al 58 = IR -

o NEIEEAR TIEERTE] > AT EHUDUEHE Nam Tan Uyen T 215 = 55 —FE B HITE H Al

VSIP 3 [fIEH -
o Nam Tan Uyen T ERIERE 75 _FEEERIAE - OH —BEREEMN S BiiES 4 PHR
A I R AN AR 25 (R o EREI S EEGET Ry 345.31 A -
o £ VSIP3¥EHT > PHR &IEHR BV A ELmar i T & J AR AE (VSIP)
BERI T —HEEMRE - Ak VSIP I IEHiRME T&EE, WHIHE 0%&A - 52
TSR ELA <7 BT (e S4B B P B A 13 (RS (TEEMEACHTE 691 &
BH) - fEETERAME - PHR ARHE T IFH S SR TP s 20% /YA - I H A SRR
B EAAESEIEE N BEAER 12 Bl S R EZER - 1o -
PHR BRI RHE (20%) BEFHIHHAFE -
o 1£ 2019 FFEE =2 - PHR K 350 /A HH -34S Nam Tan Uyen » MGAF 2 8,750 fRbREE JEHY
HAEE - FLAh > PHR RHE 2019 FFEE =K 50 A (483 691 N BH) 7Y thisEsss VSIP
3 b HHE T 650 (EERETE - RIRRAY 641 LN EERFHAEHAEEEE - 5] 2020 4R EEF] 8,330 f&
EREEJE
o LUERIER > PHR 2019 FE51&11 P/E K54 9.8 & (B 6,178 MFE/E ) -
o PHR AYMCEEETAR Ry 92 Bh » REFIERREN vl R LIRFEEAPAURLEE - FINF > ESEREAT
ZREHA > AR T R A R > R HAREE S AT M2 B - MR E
FELLE A EAS T R IE -

|
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 4



www.yuanta.com.vn

AN Cc5nhg Ty Chung Khodn _Yuania
\/ \4 gYJanfa vrét Nam Secuniles Viefnam

We Create Fortune

PHR - Daily 9/27/2019 Open 57.8, Hi 60.4, Lo 57.8, Close 60.4 (4.5%) BBTop(20,2) = 65.37, BBBot(20,2) = 43.68, MA(20) = 57.53
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Created with AmiBroker - advanced charling and technical analysis software. hitp_/iwww.amibroker.com
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that
the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of
his or her compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed by that research analyst in the
research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock” s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’ s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis
of the company’ s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.
Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a
formal 12 month Target Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this
report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to
buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice
and does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek
financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The
information contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to
its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any jurisdiction
by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of
1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a
registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities
Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may
not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written
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