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o FIEHHAE 2019 VAT 9 i H58%HE & I - DRC RHE 2019 FEEFIEUGETEIRY 71% M 1%
FITEETHIRY 1352 - DRC 52 Ay EHF N/E Radial #nfia s S PR TAEREN 91.2% » 41T
SEHIF R R R ER=/KF -
o TEMRAYH CEESRME 1 B S E B HYE B ST - RihIE > Radial EmAafESry - 5B - 4f
) LG ARG sy EZE 735 o5 H DB ERY 80% -
o BUFHMER 51% @ FHEARK BRI RAELE B - SR ERE AR R A R AT
SR R R
o FREERPARIRAE Ky 85 B > Hh DRC HVEAEIIR S E] T 05 B » REIHY BRI - fEATIHN
- [EFSEIRIEN T 50 REEENILR - X AR - (ERERTEA T — (SR s 7 Ehik
o [FIRF o JEIEEAE CRERT A U RS o L WFTEREIIRE A E R S EE
HEEE -

DRC - Daily 12/9/2019 Open 22.65, Hi 23.3. Lo 22,55, Close 23.3 (4.5%) BBTop(20.2) = 23.00, BBBot(20.2) = 21.77, MA(20) = 22.38, MA1(50) = 22.74

Ui
DWUDH Dh -‘h*ﬂlﬁ.ﬁ ]
» '-"lﬂg & DN

DRC - Volume = 932,360.00, MA(Volume,20) = 260,665.00

-I-llIl'llllIlll-'lllIllIllllIl“l“l“m‘l““lnnnlmm m
15 22 29 Aug 12 19 26 Sep 9 16 23 Oct 7 14

17 24 Jul 8 21 28 N

Created with AMEBroker - advanced charting and technical analysis software. Ntp: /v amibroker com
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oLl A 7.89 M F R & 145% -30% -89%
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rh AR I RE R 9.9 RIS 9% 4% 0%
rh A7 HE R R 6.98 EPS # A& - - -
HREREEES (1-3 A): T P/E 0.9x 2.3x 21.8x
FEfTEAE R [Ef T E] 485 33
P ( e E?ND) ZBF 51 % DIE PE P/B
HSG 3,555 HOSE 10.0% 0.4% 9.8x 0.7x
HPG 66,318 HOSE 20.9% 15.4% 9.1x 1.5x
TVN 4,408 UPCOM 5.0% 2.7% 18.1x 0.5x
DTL 2,040 HOSE 5.7% 0.1% -24.6x 1.9x
VIS 1,861 HOSE 0.9% -1.6% -5.5x 3.2x
B 17.6% 12.3% 9.6x 1.4x
HSG - ¥f&R RBEIG
A EAKHE HSG
FERR(EE 8.40
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o HSG HIBLTESTR Ry 82 47 » Hopt HSG WA G e £ 83 77 RIPERER S "Bl -
o (EISEFRIE NGRS FIRESS - B 2019 £ 10 ARG EARTE - BN - FSHESEE “F
BT OERy U ERRT o NI - RPTERGIIREEEE A EREE N E

HSG - Daily 12/9/2019 Open 8.03, Hi 8.43, Lo 8.03, Close 8.4 (4.6%) BBTop(20,2) = 8.34, BBBot(20,2) = 7.45, MA(20) = 7.89, MA1(50) = 7.46

HSG - Volume = 7,881,900.00, MA(Volume,20) = 5,035,729.00

‘%WWWW\ v

T T [l an [TENE N w
| Jun Jul Aug Sep Oct Nov Dec

Created with AmiBroker )‘ - advanced charting and technical analysis software. hitp_/iwww.amibroker.com
HSG 7B S EE E
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Vincom Retail B3/ A E]
Wi 35,200 Vincom Retail B&#5/AF]
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30%
HifE : 81974 +VND 54 20,000k
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R (& VND) RZET EF) % D/E PE P/B
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VGV 461 UPCOM 14.3x 1.2x
PVR 67 UPCOM 0.0% 0.0% 13.2% 0.1x
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e
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o VRE HYRGZESTAR Ky 82 73 » Hort VRE HYEAIG 2= E] 99 73 » FRIHE RATREF R -
o (ERESERNA PR T R ARTULEIRRIEIS - WIS ERESEIEA TRE
fy_E7RisEs - [EIRF > VRE AVRGEEEATE "N #h " LR o NIt FfTESGIREE
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VRE - Daily 12/9/2019 Open 34.7, Hi 35.2, Lo 34.6, Close 35.2 (1.7%) BETop(20.2) = 35.63, BBBot(20,2) = 33.49, MA(20) = 34.56, MA1(50) = 33.53

P M o AllmiNmimnninnmnnsm
Jun Jul Aug Sep Oct Nov Dec

Mar r ay
Crealed with AmiBroker - advanced charting and lechnical analysis software. hitp/iwww.amibroker.com
VRE REEHTE TS EZ ]

(%) B EREFAR Stock Rating J2 1S e 5B RS B A R BLAH S5 99 SLBN e e T = A5 2 TR B ke SR AH EL U AH R
EE# -

|
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG 6



4N Ccong Ty Chun

Khoan Yuania
Yuanita vt Nam Secuniles Viefnam

7\

www.yuanta.com.vn

We Create Fortune
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Nguyén Th & Minh
bR

+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quéch Pirc Khanh Pham Tan Phat
=t oani=9=t ERITER
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3880
khanh.quach@yuanta.com.vn phat.pham @yuanta.com.vn

Nguyén Trinh Ngoc Hong
STEE

+84 28 3622 6868 ext 3832
hong.nguyen@yuanta.com.vn

BN FFRBEE

Nguyén Thanh Tang Chung Kim Hoa Phd Vinh Qu &

K UNSTE -y SAS 2 AR R TR

+84 28 3622 6868 ext 3609 +84 28 3622 6368 ext 3828 +84 28 3622 6868
tung.nguyen@yuanta.com.vn hoa.chung@yuanta.com.vn que.phu@yuanta.com.vn
Nguyén Viét Quang V6 Thi Thu Thay Bui Quéc Phong
HA TR B TREE BRI TEE

+84 28 3622 6868 ext 3404 +84 28 3622 6868 ext 3505 +84 28 3622 6868
quang.nguyen@yuanta.com.vn thuy.vo@yuanta.com.vn phong.bui @yuanta.com.vn
Nguyén Dirc Hoan V6 Dinh Tudn

ST PR IR e WREE TR

+84 28 3622 6868 ext 3409 +84 28 3622 6368 ext 3301

hoan.nguyen @yuanta.com.vn

tuan.vo@yuanta.com.vn
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that
the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of
his or her compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed by that research analyst in the
research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock” s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’ s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.
Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a
formal 12 month Target Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this
report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to
buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice
and does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek
financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The
information contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to
its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any jurisdiction
by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of
1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a
registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities
Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may
not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written
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