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Capacity Investment Investment Investment

Developers Projects Type Operations (MW/MWP) (VND bn) (USD mn) (USD mn/MW)
POW Viing Ang 1 Coal fired thermal power 2015 1,200 28,739 1,275 1.1
|PGV Vinh Tan Thermal Coal fired thermal power 2019 1,200 36,000 1,549 1.3 |
POW Nhon Trach 1 Gas fired thermal power 2008 450 7,053 403 0.9
POW CaMau 1 Gas fired thermal power 2008 750 6,572 376 0.5
POW Ca Mau 2 Gas fired thermal power 2008 750 6,153 352 0.5
POW Nhon Trach 2 Gas fired thermal power 2011 750 8,538 406 0.5
POW Nhon Trach 3 & 4 Gas fired thermal power 2022 1300-1760 33,000 1,420 1.1
POW Dakdrinh Hydropower 2014 125 5,911 276 2.2
POW Hua Na Hydropower 2013 180 5,964 282 1.6
POW Nam Cat Hydropower 2012 3 131 6 2.0
FCN Vinh Hao 6 Solar Power 2019 50 1,361 59 1.2
AC Energy AC Energy Solar Power 2019 330 7,000 301 0.9
GEX GEX Ninh Thuan Solar Power 2019 50 1,300 56 1.1
TV2 Son My 3.1 Solar Power 2019 50 1,149 49 1.0
BCG BCG Solar Power 2019 40 941 41 1.0
FCN Vinh Hao 6, phase 2 Wind Power 2021 100 3,510 151 1.5
PC1 Lien Lap Wind farm Wind Power 2021 48 1,800 77 1.6
BCG BCG Wind Power 2020 150 6,972 300 2.0
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Sector Current Dividend
No Tickers Exchange Name Name price MKT Cap P/E* yield*
(VND) (USDmn)  (x) (%)
1 POW HOSE PetroVietnam Power Corp Electricity 13,750 1,389 16.8 13 7.8 3.2
2 PGV Upcom Power Generation Corp 3 Co Ltd Electricity 10,000 894 11 (6.3) (0.8)
3 DNH Upcom DA Nhim-Ham Thuan-DA Ml Hydr Electricity 26,500 481 8.7 1.9 22.6 15.3 8.3
4 GEX HOSE Vietnam Electrical Equipment JS(Electronic ¢ 20,600 432 9.2 17 19.1 6.1
5 PPC HOSE Pha Lai Thermal Power JSC Electricity 27,050 373 85 15 17.2 135 10.0
6 HND Upcom HAI Phong Thermal Power JSC  Electricity 14,500 312 17.1 13 7.8 2.9 5.2
7 NT2 HOSE PetroVietnam Nhon Trach 2 Powe Electricity 23,000 285 85 1.6 20.0 9.7 3.9
8 Geg HOSE Gia Lai Electricity JSC Electricity 28,250 248 26.2 25 7.8 4.8 25
9 VSH HOSE Vinh Son - Song Hinh Hydropowe Electricity 21,000 186 32.6 14 4.5 1.7
10 PC1 HOSE Power Construction JSC No.1 Constructic 19,350 133 8.6 0.9 111 4.9
11 CHP HOSE Central Hydropower JSC Electricity 20,300 121 149 18 118 6.0 7.4
12 TMP HOSE Thac Mo Hydropower JSC Electricity 35,950 108 59 1.8 323 25.6 8.3
13 TV2 HNX Power Engineering Consulting J¢ Constructic 88,800 92 8.6 25 331 12.0
14 SHP HOSE Southern Hydropower JSC Electricity 22,100 89 11.3 18 15.7 8.4 8.7
15 VPD HOSE Vietham Power Development JSC Electricity 16,200 74 10.2 14 13.7 6.8 6.8
16 TBC HOSE Thac Ba HydroPower JSC Electricity 24,900 68 8.9 1.6 18.7 17.8 8.0
17 SJD HOSE Can Don Hydro Power JSC Electricity 21,100 63 11.8 1.6 13.3 8.0 11.8
18 FCN HOSE FECON Corp Constructic 11,150 57 4.3 0.6 14.3 5.8 4.3
19 S4A HOSE Se San 4A Hydropower JSC Electricity 28,000 51 109 25 21.9 9.4 8.6
20 BTP HOSE Ba Ria Thermal Power JSC Electricity 12,200 32 7.7 0.7 8.6 5.4 12.3
21 HJIS HNX Nam Mu Hydropower JSC Electricity 25,000 23 115 1.8 15.8 10.8 3.9
22 DRL HOSE Hydro Power JSC - Power No. 3  Electricity 54,600 22 10.0 3.9 41.8 41.4 10.1
23 KHP HOSE Khanh Hoa Power JSC Electricity 9,800 17 12.0 0.6 5.0 1.9 5.1
24 PIC HNX PC3 - Investment JSC Electricity 10,400 15 55.6 1.0 18 11
25 NBP HNX Ninh Binh Thermal Power JSC  Electricity 12,200 7 4.2 0.6 15.7 9.3 9.8
Average 222.8 135 1.6 15.0 9.2 7.5
Median 91.6 10.1 1.6 143 6.8 8.2

J: ZNEIEH) » Bloomberg » Yuanta Vietnam,
*Trailing 12M
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that the analyst
covered in this report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of his or her compensation
was, 18, or will be, directly or indirectly, related to the specific recommendations or views expressed by that research analyst in the research report.

Ratings Definitions
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