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1. Toc dd tang trwédng von hoa thi trwérng so véi GDP
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2. Thanh khoan thi trwé'ng va chi s6 VN-Index

- Chi s0 VN-Index sau gan 20 ndm di vao hoat ddng, tir nhirng giai doan dau gia tri giao dich trung
binh hang nam twr vai tram triéu cho t&i nay da tang Ién rat nhiéu.

» Tinh tr dau nam 2019 t&i nay gia tri giao dich trung binh vao khoang 3,950 ty, gidm rat nhiéu so voi
murc 5,260 ty cua nam 2018, tham chi thap hon gia tri giao dich trung binh cia nam 2017.
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3. Von huy déng qua thi trwérng chirng khoan 2007-2019

Tong von tang thém trén TTCK (Ty VND) e Tdc do tang trudng von trén

160,000 1344 thi treong chwng khoan tang
déu trong cac nam qua va day

150,000 sé la kénh huy dong von trung
1327 dai han ngay cang quan trong

doi véi cac doanh nghiép.
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* Lwong von do vao thi trwvdng

68,715 90,082 chirng khoan thong qua phat
hanh cb phiéu déu qua cac
nadm. Trong khi gia tri dén tw
cac dot IPO (giai doan 2016-
2018), va tir kénh trai phiéu
tang |éNn dang ké. Riéng trong
nam 2019 cac doanh nghiép
trén san phat hanh hon
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4. Tién dé thwe hién Thoai von cac DNNN 2017-2020

« Theo Quyét dinh s6 1232/QP-TTg ngay 17/8/2017 cua Thu twdng Chinh pha thi giai doan 2017 — 2020 thue hién
thodi (406 DN) khodng 60,000 ty déng vdn nha nwéc tai cac DN.

. Trong nam 2019, c6 13 DN thuéc danh muc ban hanh theo Quyét dinh sbé 1232/QD-TTg thwe hién thoai vén véi
gia tri 896 ty ddng, thu vé 1,839 ty déng.

. Luy ké tir ndm 2017 - 2019, thoai vén Nha nwdec tai 44 don vj thube Quyet dinh s6 1232/QD-TTg ngay 17/8/2017
cta Tha twéng Chinh pha véi gia tri 4,566 ty dong, dat 7.5% so v&i ké hoach

Tién do6 thodai von cac DNNN
" sohien mkehozeh o PG voi DN thodi von nam ngoai Qb 1232, Ity ké tir
Total — 406 nam 2017 — 2019 ca nwoc da thoai 3,785 ty dong,
o thu vé 110,392 ty déng.

Tong sb thoai von cd nwdc nam 2019 la 2,687 ty
2010 s dong, thu vé 5,098 ty dong.

« Ly ké tlr nam 2016 - 2019 téng sb von nha nuwdc
thoai tai cac DNNN dat 4,769 ty dong, thu vé
171,072 ty déng.
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5. Tien do thwe hién C6 phan héa cadc DNNN 2017-2020

« Theo Cbng van sb 991/TTg-DMDN ngay 10/7/2017 va Quyét dinh s6 26/2019/QD-TTG ngay 15/8/2019 cua Thu
twdng Chinh phi thi ké hoach cé phan hoa giai doan 2017-2020 14 127 doanh nghiép. Cu thé 2017: 44 DN;
2018: 64 DN; 2019: 18 DN; 2020:1.

« Trén thuc té tinh toi nay chi c6 37 doanh nghiép trong danh muc 127 doanh nghiép thwc hién co phan hoa, dat
29% so voi ké hoach. Pé dat duoc theo ké hoach dé ra trong ndm 2020 phai thwc hién ¢ phan héa 90 doanh
nghiép con lai, diéu nay 1a khé co6 thé thwe hién dwoc trong tinh hinh hién nay.

Tién d6 C6 phan héa cac DNNN

- « Nam 2017 da cb phan héa dwoc 69 doanh nghlep
ro | — - voi tong gié tri 365,953 ty dong, trong d6 vén nha
nuwdec la 160,156 ty dong

« Nam 2018 ca nwéc da phé duyét phuo’ng an co

2010 > . phan héa 32 doanh nghiép, da ban co phan lan dau
va ban cho co dong chién lwgc 30 doanh nghiép thu

2018 -15_ o vé 24,250 ty dong.
pors - 17 . Luy ké giai doan 2016 - 2019, da c6 168 DN duwoc
44 cap co thAdm quyén phé duyet phuwong an CPH, voi
0 20 40 60 80 100 120 140 tbng gla tri l1a 443,056 ty dong, trong do gia tri von

Nguén: FiinGroup = Thyc hien  mKé hoach Nha nwéc la 206,694 ty déng.
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6. Toc dd Co6 phan hda, Thoai von nha nwéc cham

- Tinh t&r dau nam t&i cudi thang 12/2019 c6 11 doanh nghiép cb phan hda va 54 doanh
nghiép nha nwdc thoai von thanh cong.

» Ldy ké tlr 2011 - 2019 ca nwéc c6 538 DNNN thire hién co phan héa va 466 DNNN thoai
von thanh cong v&i téc dé ngay cang cham lai.

Tinh hinh ¢6 phan hoéa, thoai vén 2011-2019
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7. Nhan dinh va danh gia

* Quy mo thi trwong van tang trwong déu qua cac nam mac du thi trwong chirng khoan du trai qua
nhiéu glal doan thang tram. Pong thdi, cac so liéu chi ra, thi trwérng chirng khoan van sé 1a kénh huy
déng von dai han quan trong danh cho cac doanh nghiép, dac biét khi thi trwérng trai phiéu dang
manh mun phét trién va dwoc sw quan tdm hé tro v chinh phu.

« C6 phan hoa, Thoai von céac doanh nghiép nha nwéc tdc d6 con cham. Diéu nay khéng chi anh
hwéng t&i ngudn thu ngan sach, sw phat trién cda cac doanh nghlep ma cling anh_hwdng chung toi
thi trwong chirng khoan. Néu Iwo’ng I&n cac doanh nghiép nha nwdc hoan thién cd phan hoa thi sé
gop phan tang truo’ng quy mo thi trwo’ng chirng khoan (theo quy dinh sau 1 ndm cb phan hoa cac
doanh nghiép nay phai niém yét trén san Upcom).

» BO tai chinh cling dang dv thao stra doi, bd sung_ mot sb diéu cia Nghi dinh s6 126/2017/ND- CP va
Ngh| dinh s6 32/2018/ND-CP lién quan t&i viec co phan héa DNNN. Dy thdo dé cap téi cac van dé
Xt ly chi phl cod phan hoa, cac van dé vé tai chinh, xac dinh gla tri doanh nghlep, ... Ky vong sau
Nghi dinh stra doi nay dwoc ban hanh sé thao go dwoc cac bat cap trong van dé cb phan hoa DNNN
dang ton tai, cé thé sé khong dat ké hoach C6 phan hoa t&i ndm 2020 nhwng sé& day nhanh tién do
hon so v&i 2 nam qua.
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Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be
reliable, but we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or
solicitation of an offer to buy any securities. All opinions and estimates included in this report constitute our
judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes
an offer or invitation to make an offer to buy or sell securities or other investments. This material is prepared for
general circulation to clients and is not intended to provide tailored investment advice and does not take into
account the individual financial situation and objectives of any specific person who may receive this report. Investors
should seek financial advice regarding the appropriateness of investing in any securities, investments or investment
strategies discussed or recommended in this report. The information contained in this report has been compiled
from sources believed to be reliable but no representation or warranty, express or implied, is made as to its
accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as
securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such
business in that jurisdiction.
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