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BECEERS ACB, MBB, PPC, IDJ 2020/02/07
SN SR SR 1T
W 24,000 TN SRR SR T
BT HNX - {73000 ¢ $R7T
{ERE &R 60% 80,000k
TifE 39756 FEVND  %F 70@00&
TR 1656515277 o o000k
EmEEE: 21/11/2006 0" '
@%ﬁﬁ : 0% 20% 40,000k
SN - 30% o ;gggt
EPS &4 3,685 VND 0% 10,000k
P/E (TTM): 6.5x -20% Ok
P/B (TTM): Lax g8 85 82888 8 8 g
ROE (%): 25% S 8 8 8 5 5 8 8 8 83 5 &5
ROA (%f)' 2% Volume —emmm=VNINDEX == ACB
FEEEEER . 0%
ES T Al 2016 &£ 2017 &£ 2018 &
JE HARH e 24.70 BUE R 17% 24% 18%
FEHAST R 22.50 FREFENE & 29% 60% 143%
FHREER (5-10 K): g SRS 8% 8% 8%
HEARE R 28.08 el 0% 0% 5%
A R 22.57 EPS HA 1,293 1,996 3,999
RS (1-3 A): i P/E 21.4x 15.0x 7.3%
EfT3 A EhER ETEAFILEE: 16
e
E 4D z% |
BER (& VND) RSt EF % D/E P/E P/B
ACB 39,756 HNX 52.2% 36.6% 6.5x 1.4x
VCB 331,574 HOSE 65.4% 37.3% 17.9x 3.9x
BID 213,971 HOSE 63.8% 16.5% 22.1x 2.9x
CTG 103,324 HOSE 50.4% 18.9% 10.9x 1.3x
TCB 78,228 HOSE 68.2% 46.1% 7.8x 1.3x
BT 59.0% 28.3% 15.0x 2.5%
ACB - TEEHIGZERE 24.70 HIRE S3fir
K ZE A ACB
ERRER 24.00
HRi{ER 24.00
S HRE &
R S &
SHA A 28.08
L R B RS B L 55 17.02%
EAEE 22.52
Reward/Risk 2.76
THHARS A (%) 26
e ETHC LR 23%
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o ACB HYRERRFAR Ry 78 B > INEHAPTST HG SRR B R Ry 3
o ACBMWIEF&ESAE Coc il 50 RSB P4R - WEURE ABUSAY R IDL TS - 2R
A& EBAE P RE G TERE AR 28R 24.70 AYRLIARE AL - [EIRF - ACB HUAE HIBZANE
NEREE Ry Ok o TN > BAMTEERICE B SR MRLLOE ERTER I - WAERSRET 80
R P I 2 e I EE B -

ACB - Daily 2/6/2020 Open 23.1, Hi 24, Lo 23, Close 24 (4.3%) MA(20) = 23.26, MA1(50) = 23.07, BBTop(20.2) = 24.67, BBBot(20,2) = 21.86

(I MmN

14 21 28 Nov 1

ACB A (E 15 E 2 E

L s
18 25 Dec 9

L Ll L] TTT
15 22 29 Aug 12 19 28 Sep 8 16 23 16 23 20:

Crealed with AmiBroker - advanced charting and technical analysis software. hitp./www.amibroker.com
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MBBANK
i (8 21,800 MBBANK
A 5HT © HOSE - TT3EMbR « $RfT
@H’iﬁﬁq 50% 25,000k
i : 50,700 +f& VND :gj 20,000k
Dikiii:e 2,325,679,300  H% ” 15,000k
l=h:h 01/11/2011 20% '
EZEFA : 249 10% 10,000k
INEFRA - 21% 0% 5,000k
EPS B4 3403 VND -10% '
P/E (TTM): 6.4x -20% 0Ok
P/B (TTM): 1.3x 8383835 &&d 888 s 83
ROE (%): 21% S 8 383 383 2 3 38 3 8 8 8 8
ROA (%): 2% Volume e \/NINDEX e VBB
R R PR ¢ 0%
AT WI6LE 20174 0184
SHARE IR+ 22.60 =EE 15% 28% 25%
WHAS ER 20.92 FREFENE & 15% 21% 77%
rEHA#IEA (5-10 K): iR ESlES 7% 7% 8%
FRHARE 7 e R 2437 VR 0% 3% 3%
HRHASZ R R 19.68 EPS £ 1,706 1,953 -
EAEEN (1-3 H): Tk P/E 13.8x 12.3x 7.7x
BT A S LR [ETTSEA T 448 16
e N
EE4E L N [
MBB 50,700 HOSE 55.3% 31.7% 6.4x 1.3x
VCB 331,574 HOSE 65.4% 37.3% 17.9x 3.9x
BID 213,971 HOSE 63.8% 16.5% 22.1x 2.9x
CTG 103,324 HOSE 50.4% 18.9% 10.9x 1.3x
TCB 78,228 HOSE 68.2% 46.1% 7.8x 1.3x
EEFEY 59.0% 28.3% 15.0x 2.5x
MBB - & REEITREZSHINE
e MBB
TR AR 21.80
H Ri{E 21.80
S HA I, e
Hh HH B TRk
FEHAEEE 24.37
HH FTERS T ET Y 55 11.81%
HAEE 20.92
Reward/Risk 2.92
THHARF A (82) 23
S BCEL ] 15%
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o MBB HIHGEERFERRy 77 & - IRILEZ A Hy o Rl By rh 2 -
o MBB HYERIEIRARATAE LISRSHmBERESE 1 50 KigEge IR SRERRENE
o [FIE - FEIHEIEAIE TEREE Ry Bk - INIE - IRPTERIEEE SR L E RIS EHE -

MBB - Daily 2/6/2020 Open 21.15, Hi 22, Lo 20.9, Close 21.8 (3.1%) MA(20) = 21.40, MA1(50) = 21.48, BBTop(20.2) = 22.52, BBB0t(20,2) = 20.29

MBB - Volume = 12,119,010.00, MA(Volume,20) = 6,182,833.50 ET
: TR . MIRImn MUTRAITMN I T
Aug Nov Dec 2020

Jul Feb
Crealed with AmiBroker - advanced charting and lechnical analysis software. hitp/iwww.amibroker.com

MBB REZHIEIEEZE
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PHA LAI ZEBRE(AE]
WO 26,300
X 5P - HOSE - TT380E - B/IAEENTY

PHA LAI BB /A E]

@H&Lgﬁs} 50% 3,000k
A40%
M - 8592 & VND 5o 2,500k
TR R - 320,613,054 p% 0% 2,000k
FATEE: 26/01/2007 10% 1,500k
@%ﬁﬁ 51% 0%
IR - 16% 0% 1000k
EPS &7 : 3,954 VND -20% 500k
P/E (TTM): 6.8x -30% 0Ok
P/B (TTM) L4 g8g85832885¢84d
ROE (%): 22% 2 2 2 2 8 3 38 2 8 8 2 F
ROA (%): 18% Volume e \/NINDEX s PPC
R R PR ¢ 6%
AT 0164 20174 2018 4E
SHARE IR+ 27.71 ElEE -22% 4% 14%
WHAS ER 25.23 FREA R 2% 54% 35%
rEHA#IEA (5-10 K): g EF 8% 13% 17%
FRHARE 7 e R 30.57 TR 9% 14% 16%
HRHASZ R R 24.39 EPS E:A 1,724 2,630 -
FHAEES (1-3 A): Bk P/E 15.2x 9.7x 6.6x
BT A S LR [EITTEN S 448 39
PPC 8,592 HOSE 16.6% 16.2% 6.8x 1.4x
POW 23,536 HOSE 12.9% 6.3% 9.4x 0.9x
PGV 11,128 UPCOM 0.0% 0.0% 12.3x 0.9x
DNH 10,898 UPCOM 67.2% 54.2% 10.7x 1.8x
HND 7413 UPCOM 16.8% 4.5% 6.2x 1.2x
EEFEY 30.5% 20.8% 17.8x 1.4x
PPC - 5 pa R AR
e PPC
TR AR 26.80
H Ri{E 26.80
S HA I, e
Hh HH B b
FEHAEEE 30.57
H [ T EIS HEHEH TR o5 14.06%
HAEE 25.23
Reward/Risk 2.41
THHARF A (82) 19
BESECELE 11%

o PPCHYNGEERFRF 88 hh » DRIIERZ A SR Ay B R Al Ry il
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o PPC WYEFSEIFRARNIE M AREAY R Bl FARIEIS: » [EIRF - 50 B e th B T - R
2R ETRIE 27.94 AFH AL -
o PPCHYRIIAMSELIE TRRE R L0k - INIE - BFTER A &S F B LU EHIEMS E A -

PPC - Daily 2/6/2020 Open 25.7, Hi 26.8, Lo 25.7, Close 26.8 (4.3%) MA(20) = 25.74, MA1(50) = 26.35, BBTop(20.2) = 26.73, BBBot(20.2) = 24.75

PPC - Volume = 352,030.00, MA(Volume 20) = 184,983.00

M mhn T
May Jul
Created with AMBroker - advanced tharting and tecnnical analysis software. Np /MWW amibroker com

ITMmir a1 AT R s
Jun Aug

PPC B2 B S E 2]
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IDJ FINANCIAL
i (8 9,200 IDJ FINANCIAL
R BT - HNX - T8 - BitE

@H&Lgﬂ 300% 3,000k
250%
2,500k
T - 300 +{% VND  200% '
B 32,600,000 H% 1%; 2,000k
FHHHE: 13/09/2010 50;: 1,500k
@%ﬁﬁi 0% 0% S i = 1,000k
INEFRA - 7% -50% o0k
EPS EA& : 191 VND -100%
P/E (TTM): 48.3x -150% ok
P/B (TTM): 0.9 gegesgegdggessed
ROE (%): 2% o o o o o 5' 5' 5' 5' 5' 5' 5'
ROA (%): 1% Volume s \/NINDEX s D)
R R PR ¢ 0%
s 2016 4E 2017 4£ 2018 4E
SIHARE FIRA 9.50 By £ 49% 1080% -19%
A R 8.54 Y TREZAINE AR -15623% -148% 1558%
SEHAEIES (5-10 R): ik FEFE -14% 2% 25%
FRHARE 7 e R 10.87 TR -25% 1% 20%
A7 RE R 6.50 EPS HA (194) 93 1,524
thiEEE: (1-3 A): oGS P/E -15.5x 32.4x 2.0x
BT A S LR EHTZENTLEE: 9
A aRER
IDJ 300 HNX 25.4% 20.4% 48.3x 0.9x
uc 1,865 HOSE 37.5% 18.7% 6.6x 1.0x
LDG 1,561 HOSE 50.2% 35.1% 2.6x 0.5x
SID 1,090 UPCOM 45.7% 42.9% 16.2x 0.5x
CLX 1,065 UPCOM 25.5% 27.8% 8.7x 0.9x
EEFEY 32.0% 23.1% 10.3x 1.1x

ID] - #EEETEER

A EAKHE PPC

FERR(EE 26.80
HAER 26.80
s HHE B, i
rh k2, o
FHHE R 30.57
HH TR KGR F 55 14.06%
rHAEE 25.23
Reward/Risk 2.41
THEAREE () 19
wfETACEL B 11%
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IDJ HIREERTFARRy 90 Bl - IAIEER% H SR 3 2R Ry i -

o IDJ HY(EREESHE I (A2 88 THED Lok - FrLlsZ e Al sE kel 9.5 HyRaHATHED - [FNF > Gk

SAE MR Ry Bk - INIE - RFTERICEES BV ERIEBEE -

IDJ - Daily 2/6/2020 Open 8.4, Hi 9.2, Lo 8.4, Close 9.2 (9.5%) MA(20) = 7.65, MA1(50) = 7.09, BBTop(20.2) = 9.54, BBBot(20.2) = 5.77

M./
I tn

— N I 7,655
HI IDTT I*[]D*DIHH.?T I .? —
T I o — -
' ll R N I*H

IDJ - Volume = 403,200.00, MA(Volume,20) = 301,840.00

-
[T 1 R EEEE A P T AN A AN YA RN Annnwn == an. ==
19 26 Sep 9 16 23 Oct 7 14 21 28 N 18 25

|
T n o e s e -
oV Dec 9 16 23 30 2020 3
Created with AMUBroKer - advanced charting and technical analysis soffware. Np:/WwW amibroker com

PPC R ERSE 2 &

'
20 Feb

(%) B EaFM Stock Rating & (SR H SEAB RS LAY £ LR 5 55 B e 17 = K30 5 M R R A
ELRMHRBEME LR - A T AR EAL B A SRR R E S E R

T LT
http://stockrating.yuanta.com.vn/
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AR IR
~ BREEE TR GHEE  EHEE 3
W | SRS TS 5 5 s iy %F1H
TCH | 42.50 B IS UN20019 | T+33 30.05 4009 | 4143% el 1S
VIB | 17.70 LR = 212020 | T+12 17.80 1707 | -0.56% Eadal (ERSE
PTB | 68.00 LR Tk 4122020 T+3 70.00 6454 | -2.86% Eadal (EmSE
HDB | 29.90 LR = 6/2/2020 T+l 2840 2607 | 5.28% Eadal (EmSE
ACB | 24.00 R IS 7122020 T40 24.00 2358 | 0.00% HE Ll
MBB | 2180 R Tk 7122020 T40 21.80 2125 | 0.00% HE Ll
PPC | 2680 B IS 7122020 T40 26.80 2635 | 0.00% HE Ll
IDJ 9.0 B IS 7122020 T40 9.20 913 | 0.00% HE Ll
P

o EEEE - ERMMERACE LETRHER - SRR L BUER— -
o JRRESAWIN « FEE AT LM

o FRILFIEE

o (REE : REEH T LBER A SRS

HERRAE
AT » PR o
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AR (EE) AH

{82 F ol

Nguyén Th & Minh
bR

+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quéch Pirc Khanh Pham Tan Phat
=t oani=9=t ERITER
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3880
khanh.quach@yuanta.com.vn phat.pham @yuanta.com.vn

Nguyén Trinh Ngoc Hong
STEE

+84 28 3622 6868 ext 3832
hong.nguyen@yuanta.com.vn

BN FFRBEE

Nguyén Thanh Tang Chung Kim Hoa Phd Vinh Qu &

K UNSTE -y SAS AR R TR

+84 28 3622 6868 ext 3609 +84 28 3622 6368 ext 3828 +84 28 3622 6868
tung.nguyen@yuanta.com.vn hoa.chung@yuanta.com.vn que.phu@yuanta.com.vn
Nguyén Viét Quang V6 Thi Thu Thay Bui Quéc Phong
HA TR B TREE BRI TEE

+84 28 3622 6868 ext 3404 +84 28 3622 6868 ext 3505 +84 28 3622 6868
quang.nguyen @yuanta.com.vn thuy.vo@yuanta.com.vn phong.bui @yuanta.com.vn
Nguyén Dirc Hoan V6 Dinh Tudn

ST PR IR e WREE TR

+84 28 3622 6868 ext 3409 +84 28 3622 6368 ext 3301

hoan.nguyen @yuanta.com.vn

tuan.vo@yuanta.com.vn
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that
the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of
his or her compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed by that research analyst in the
research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock” s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’ s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis
of the company’ s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.
Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a
formal 12 month Target Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this
report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to
buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice
and does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek
financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The
information contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to
its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any jurisdiction
by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of
1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a
registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities
Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may
not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written
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