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EIB AR O SR SR T i 3.3% 16,700 20,532 237 1.3 134 30% 19,100 15,350
FPT FPT #E4%34 TEERL (A ] CNTT 49% 48,100 32,625 10.4 23 1,613 49% 61,300 40,182
GAS HERESAEAE - BHAHE SRS 1.1% 59,400 113,689 9.7 23 300 4% 114,900 59,400
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MSN  Masan HEIR (/3 F] BN 4.4% 49,950 58,389 10.5 14 1,241 38% 91,600 46,500
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REE AHEERL (AE T 0.9% 28,000 8,681 53 0.8 707 49% 40,150 27,850
ROS FLC Faros HEEERE {72 T 0.3% 5,630 3,196 17.9 0.5 11,242 4% 34,800 5,630
SAB Sai Gon (FHE) Bk -1 T {73 2 5] DT 1.9% 144,600 92,729 19.3 49 51 63% 291,000 142,100
SBT ;?%g}o)aﬂ&; fgllflg Thanh Cong (BT = e swan s 0.9% 17,050 10,004 336 14 1,693 % 22,700 15,400
SSI SSI FHE S 2R 1 A F] B 0.8% 13,550 7,020 7.6 0.7 1,768 53% 29,600 13,500
STB FHERI{SERIT (sacombank) B 3.4% 9,950 17,946 73 0.7 7,541 12% 13,150 9,750
TCB IR (7781 T (Techcombank) il 7.1% 17,950 62,828 6.2 1.0 2,440 22% 27,550 17,950
VCB LGS N B S SR T e 4.0% 71,700 265927 143 3.1 891 24% 95,000 62,700
VHM  Vinhomes B {5/ 8 [ 5.1% 72,000 236,845 113 43 698 15% 102,300 71,000
VIC Vingroup SR/ H] st 8.0% 91,800 310,507 40.5 4.1 538 15% 126,500 90,300
vIC Vietjet BHERTZEHE(Y 2 5] T 5.0% 101,000 52,908 12.8 35 404 19% 148,800 99,100
VNM AR A E DEHENT 10.6% 100,900 175,705 18.4 6.4 961 59% 140,100 96,000
VPB gg%%?;%‘;’fﬁ P SR 7.3% 22,550 54971 6.7 13 3,310 23% 29,300 17,500
VRE Vincom Retail B {72 & it 1.9% 24,200 54,990 193 20 1,465 33% 39,950 24,200

.
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/TRANG 3



4N Ccong Ty Chung. Khodn _Yuan

a
\/ \4 Yuanifa v%r Nam Secuniles Viefnam

www.yuanta.com.vn

We Create Fortune

AR (EE) AH

(PN g

Nguyén Th & Minh Ly ThiHi&n
TR R AR IS EE
184 98 3622 6368 ext 3826 +84 28 3622 6868 ext 3908

minh.nguyen@yuanta.com.vn

Quéch Pirc Khinh

=1 agiit="3 =

+84 28 3622 6868 ext 3833
khanh.quach@yuanta.com.vn

Nguyén Trinh Ngoc Hong
SHEE
+84 28 3622 6868 ext 3832

hong.nguyen@yuanta.com.vn

Nguyén Thanh Tang
LENTIZEREHE
+84 28 3622 6868 ext 3609

tung.nguyen @yuanta.com.vn

Nguyén Viét Quang
TARTTEE
+84 28 3622 6868 ext 3404

quang.nguyen@yuanta.com.vn

Bii Quéc Phong
[ERS{TEE
+84 28 3622 6868

phong.bui @yuanta.com.vn

V6 Pinh Tudn
R T 4R

+84 28 3622 6868 ext 3301
tuan.vo@yuanta.com.vn

hien.ly@yuanta.com.vn

Pham Tén Phat
EROITEER
+84 28 3622 6868 ext 3880

phat.pham @yuanta.com.vn

V& Thi Thu Thity
SR TR
184 28 3622 6868 ext 3505

thuy.vo@yuanta.com.vn

Chung Kim Hoa
EYNE-J ot s

+84 28 3622 6868 ext 3828
hoa.chung@yuanta.com.vn

Nguyén Pic Hoan
TR RS S R
+84 28 3622 6868 ext 3409

hoan.nguyen @yuanta.com.vn

(BN S0

Nguyén Manh Hoat
RESTEE
+84 28 3622 6868 ext 3847

hoat.nguyen@yuanta.com.vn

Dinh Thi Thu Ctic
SRS TR
+84 28 3622 6868 ext 3203

cuc.dinh@yuanta.com.vn

.
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH

YUTA<GO>/ TRANG 4


mailto:minh.nguyen@yuanta.com.vn
mailto:tung.nguyen@yuanta.com.vn
mailto:quang.nguyen@yuanta.com.vn
mailto:phong.bui@yuanta.com.vn
mailto:thuy.vo@yuanta.com.vn
mailto:hoa.chung@yuanta.com.vn
mailto:tuan.vo@yuanta.com.vn
mailto:hoan.nguyen@yuanta.com.vn

AN 5 7 5
VAY Cong Ty ChUI&%Khoan Yuan

a
'\ Yuanita t Nam Secuniles Vietnam www.yuanta.com.vn

We Create Fortune

Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that the
analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of his or
her compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed by that research analyst in the research
report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock’ s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’ s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a
formal 12 month Target Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this
report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy
or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and
does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek financial
advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The information
contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to its accuracy,
completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any jurisdiction by any person
or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of 1934,
as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a registered
broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment
Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the Securities and
Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may not be
redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written
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