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Bt oA

VNINDEX - Daily 27/03/2020 3:20:00 AM Open 692 54, Hi 703.22, Lo 682,52, Clase 636.06 (0.3%) BETop(Clos= 20.2) = 938.05, EESot(Close 20 2) = 616.73, MA(Close 50) = 874.95, MAT(Close 20) = 777.39 L 1060

2020 Feb Twar

FEEHSEHT 77 HTIE VN-Index

TAug "Sep "oct

HNXINDEX - Daily 27/03/2020 9:05:00 AM Open 97.789, Hi 98.2167, Lo 96.2901, Close 97.2479 (-0.5%) EETop(Close 20,2) = 115,96, BEBo{(Close,20,2) = 9213, MA(Close,50) = 105.14, MA1(Close 20) = 104.05 r 118

TAug "Sep "Oct "Nov Dec 2020 Fen TWar
Created with AmiBroker - advanced sharting and tachnical snalysis softuare. hitp: —

FEESNT 7 Wi HNX-Index

o G RS EAE1  EOE2  YHEl  SEE?
VN-Index TB TB& 997 1,000 988 953
HNX-Index TR TR 106 108 99 90
VN30 T TB& 895 935 877 863

VNMidcaps TR Tk 992 1,030 969 963
VNSmallcaps Tk TR 835 845 822 804
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SR
|
WEtEi W AR et
FIE% | Har B FIE%
AAA | 1020 TRE | TRk 11.14 12.73
ACB | 19.70 TBE | TRE 22.19 25.71
ACV | 44.00 TBE | TRE 51.33 65.25
ANV | 1445 TBE | B 15.76 18.94
ASM | 394 TRE | B 4.86 6.00
BEC | 10.20 TBE | Tk 11.33 12.25 1054 | -1395% | BHH
BID | 33.00 TR TR 35.58 41.74
BMP | 35.00 TR TR 36.50 42.27
BSR 5.50 TR TER 6.52 8.34
BVH | 38.00 % | TE 39.50 3363 | -3.80% 47.54
BWE | 17.50 TBE | FEBE 19.15 21.73
CEO 6.20 TR TR 7.26 8.32
CII 18.50 TR TR 20.77 23.64
CMG | 2320 TR TR 24.25 28.95
CMX | 10.70 B | B 11.47 13.50 9.24 -20.74%
CSM | 14.30 B | B 14.58 12.25 13.53 16.73%
CID | 5110 B | Bk 58.06 67.70
CTG | 19.00 TR TR 20.65 24.83
CTR | 29.20 TR TR 33.80 43.49
CVT | 1530 TR TR 16.12 18.25
DCM | 5.63 E%® | TE 5.60 551 0.54% 6.22
DGC | 21.00 TBE | TRk 22.73 25.53
DGW | 18.40 TBE | TRk 20.69 25.53
DHA | 2750 TBE | Tk 30.40 32.52
DHC | 3270 Tk TBR 34.57 41.54
DHG | 81.00 E% | TR 82.50 7441 | -1.82% 95.02
DIG | 11.00 TBE | TRk 11.60 13.56
DPG | 23.10 TBE | TRk 2697 32.83
DPM | 11.65 B3| FBE 12.05 10.76 | -3.32% 12.75
DPR | 36.00 TBE | Tk 36.94 39.50
DQC | 16.15 TR | AR 16.23 16.00 12.92 0.94%
DRC | 16.60 TEE | T 18.39 21.53
DXG | 895 TR TEE 10.79 13.46
EIB | 15.70 TBE | TBE 17.16 17.80
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FCN | 7.00 TBE | B 7.63 8.77
FMC | 17.35 TBE | B 19.32 22.63
FPT | 43.10 TBE | B 48.06 5491
GAS | 5820 TBE | Bk 61.69 70.87
GEX | 13.60 B | TEE 14.60 13.19 | -6.85% 16.80
GIL | 1640 B | TEE 17.20 15.09 | -4.65% 20.23
GMD | 15.90 TR | B 16.97 19.16
GIN | 14.25 TBE | B 14.89 17.14
GVR | 846 TBE | Bk 9.88 12.77
HAG | 266 TBE | TRk 2.94 3.58
HAX | 1040 TBE | TRk 11.22 13.59
HBC 6.63 TR TER 8.01 10.04
HCM | 1235 TR TR 14.75 17.06
HDB | 1825 TR TR 21.72 25.75
HDC | 15.70 TR TR 16.68 18.98
HDG | 17.40 TBE | FEBE 19.85 23.56
HNG | 1230 TBE | FEBE 13.20 13.92
HPG | 1620 TER TEE 18.74 22.42
HSG 5.00 TR TR 5.70 7.39
HT1 10.85 TR TR 12.05 13.94
HUT | 150 B | Bk 1.96 2.33
HVN | 1930 TBE | TRk 20.26 25.28
KBC | 11.10 B | Bk 11.57 13.66
KDH | 1945 TEE TER 20.74 22.80
KSB | 1230 TBE | Tk 14.91 19.39
LCG 4.25 TR TR 4.84 6.36
LDG 4.79 Tk TER 6.08 7.48
LHG | 1195 B | Bk 12.51 14.04
LPB 6.00 B | B 7.08 8.58
MBB | 14.60 B | B 16.27 19.35
MPC | 18.80 TER R 20.47 24.10 17.84 -21.99%
MSN | 49.30 TBE | FEBE 52.20 56.41
MSR | 14.60 B3 | TEE 15.00 1416 | 2.61% 16.05
MWG | 63.30 B | B 78.12 91.41
NDN | 13.40 B | B 14.93 16.36
NKG | 4.90 B | B 5.43 7.69
NLG | 2030 TBE | FEBE 20.64 25.36
NT2 | 16.70 TBE | FEBE 18.04 19.57
NIL | 16.50 B | TEE 17.50 1504 | -5.71% 2021
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NVL | 52.00 TBE | B 52.71 55.62

OIL 6.40 TBE | TBE 6.70 7.68

PAC | 18.00 TBE | TRE 20.76 23.19

PCI | 11.00 TBE | Bk 12.22 14.26

PDR | 25.10 Tk Tk 25.99 29.00 25.19 -13.13% | B
PHR | 36.90 Tk Tk 41.77 47.20 38.94 -17.50% | BEH
PLX | 39.50 B | FER 42.10 37.06 | -6.18% 46.58

PNJ | 51.90 TBE | TRE 57.12 67.87

POW | 7.62 TBE | TER 8.63 10.61

PVT 8.01 TBE | FEBE 8.53 10.72

PPC | 21.30 TBE | TRk 2272 26.83

PTB | 35.00 TBE | FEBE 39.31 52.15

PVB 9.30 TR Tk 10.74 13.29

PVD 7.76 TR TR 9.33 11.30

PVI | 27.70 TR TR 29.43 31.50

PVS 10.20 TEE TER 12.04 13.92

PXS 2.85 TBE | FEBE 3.38 475

QNS | 22.90 BB | T 22.60 20.98 1.33% 25.66

REE | 28.00 TR TR 30.50 32.65

SAB | 129.60 | Rk TR 133.25 164.90

SAM | 9.03 TBE | B 9.65 7.40 8.90 22.03%
SCR | 4.14 B3| FBE 438 3.81 -5.48% 5.09

SHI 8.09 TBE | TRk 8.47 9.06

SIS 16.00 TBE | TRk 18.60 1618 | -13.02% | EH | 17.00 16.65 -2.08% B
SKG 7.51 Tk TR 8.96 11.00

SSI 12.35 TBE | Tk 14.09 16.31

STB 8.21 Tk TBR 9.95 11.83

TCB | 16.00 TBE | TRk 17.98 20.87

TCM | 12.30 TR TR 13.52 17.11

TDH | 6.30 TBE | TRk 6.98 8.43

TLH 2.65 TR TBR 3.00 3.56

NG | 8.70 TBE | FEBE 10.80 15.30

VCB | 64.10 TR TBR 64.42 78.00

VCG | 24.60 B | B 25.24 26.09

VCS | 52.50 B | B 59.13 69.83

VGC | 14.05 TBE | TBE 14.80 17.44

VGT | 6.30 TBE | FEBE 7.52 8.92

VHC | 2230 TBE | FEBE 24.61 30.49

VHM | 60.00 TBE | FEBE 64.11 78.59
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VIB | 13.70 TBE | B 15.06 17.41
VIC | 86.80 bRk | TBR 86.80 82.45 0.00% | it 98.28
VIP 4.05 TBE | B 4.40 4.93
VIC | 96.90 TBE | FEBE 104.61 113.29
VND | 11.45 TR TBR 12.51 14.43
VNG | 1260 T | TREE 12.82 15.42
VNM | 94.10 R | TRE 94.00 8354 | 0.11% 105.54
VPB | 19.55 TBE | B 22.12 25.42
VPI | 4095 S v 41.91 41.30 40.58 -0.85%
VRC | 5.00 T | TR 6.01 521 | -1329% | BH 9.04
VRE | 20.40 T | TR 20.43 27.26
VSC | 20.50 T | TR 21.46 24.04

LARGECAPS KEURGEZii BB R

|

WEtER M RS Bt
FIE% | HEE ER FIE%
ACB | 19.70 TRE | Bk 22.19 25.71
BID | 33.00 TR TR 35.58 41.74
BSR 5.50 TR TR 6.52 8.34
BVH | 38.00 E%® | TE 39.50 33.63 | -3.80% 47.54
CTG | 19.00 TRE | Bk 20.65 24.83
FPT | 43.10 TR TR 48.06 54.91
GAS | 5820 B | Bk 61.69 70.87
GEX | 13.60 BB | T 14.60 13.19 | -6.85% 16.80
GVR | 846 TBE | TRk 9.88 12.77
HDB | 18.25 TBE | Tk 21.72 25.75
HNG | 1230 TBE | FEBE 13.20 13.92
HPG | 1620 TBE | FEBE 18.74 242
HVN | 19.30 TBE | TRk 20.26 25.28
KDH | 1945 TBE | TRk 20.74 22.80
MBB | 14.60 TBE | TRk 16.27 19.35
MSN | 49.30 TBE | Tk 52.20 56.41
MWG | 6330 TBE | FEBE 78.12 91.41
NVL | 5200 TBE | FEBE 5271 55.62
OIL 6.40 TBE | TBE 6.70 7.68
PLX | 39.50 E® | FER 42.10 37.06 | -6.18% 46.58
PNI | 51.90 TBE | TBE 57.12 67.87
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POW | 7.62 TBE | TRE 8.63 10.61
QNS | 22.90 R | FER 22.60 20.98 1.33% 25.66
REE | 28.00 TBE | TRE 30.50 32.65
ROS | 3.76 TBE | Bk 5.18 8.98
SBT | 13.55 TBE | Bk 13.91 17.56
SSI 12.35 TBE | FEBE 14.09 16.31
STB 8.21 TBE | TRE 9.95 11.83
TCB | 16.00 TBE | TRE 17.98 20.87
TPB | 19.75 TBE | Bk 21.90 2000 | -8.69% | EH 23.94
VCB | 64.10 TBE | TRk 64.42 78.00
VCG | 24.60 TBE | TRk 25.24 26.09
VCS | 52.50 TBE | TRk 59.13 69.83
VEA | 29.80 TBE | Tk 32.06 59.45
VGI | 20.00 TR TR 23.33 28.07
VHM | 60.00 TBE | Bk 64.11 78.59
VIB | 13.70 TBE | FEBE 15.06 17.41
VIC | 86.80 B | TR 86.80 8245 | 000% | B 98.28
VIC | 96.90 TBE | FEBE 104.61 113.29
VNM | 94.10 B | TR 94.00 8354 | 0.11% 105.54
VPB | 19.55 B | Bk 22.12 25.42
VRE | 20.40 TR TR 20.43 27.26
MIDCAPS H BUREE B SIBHER
!
WEER M hHEEE et
FIE% | HER ER FIE%
AAA | 1020 TRE | Bk 11.14 12.73
ANV | 1445 TBE | FEBE 15.76 18.94
ASM | 394 TBE | Tk 4.86 6.00
BMI | 15.70 TBE | Tk 16.78 20.89
BMP | 35.00 TRE | Bk 36.50 42.27
BWE | 17.50 TBE | FEBE 19.15 21.73
CEO | 6.20 TBE | Tk 7.26 8.32
CI 18.50 TBE | TRk 20.77 23.64
CRE | 15.60 TBE | TBE 16.90 19.00
CTI | 2145 B | FER 22.20 2069 | -3.38% 23.07
CIR | 29.20 TEE | T 33.80 43.49
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D2D | 4485 TBE | B 52.21 62.96
DBD | 4745 R | FER 48.80 4463 | 2.77% 50.57
DCM | 5.63 ERE | FEE 5.60 5.51 0.54% 6.22
DGW | 18.40 TBE | FEBE 20.69 25.53
DHC | 32.70 TR TR 34.57 41.54
DIG | 11.00 TBE | FEBE 11.60 13.56
DPG | 23.10 TR | B 26.97 32.83
DPM | 11.65 ERE | FER 12.05 10.76 | -3.32% 12.75
DRC | 16.60 TBE | Bk 18.39 21.53
DXG | 895 TBE | FEBE 10.79 13.46
Eg\ggv 10.67 B | Bk 11.52 13.19
FCN | 7.00 B | Bk 7.63 8.77
FLC 2.85 B | Bk 3.61 4.46
GEG | 20.00 TBE | FEBE 20.66 24.24
GMD | 15.90 TBE | Bk 16.97 19.16
GIN | 14.25 TBE | Bk 14.89 17.14
HAG | 266 TR TR 2.94 3.58
HBC 6.63 TEE TER 8.01 10.04
HCM | 1235 B | Bk 14.75 17.06
HDC | 15.70 B | Bk 16.68 18.98
HDG | 17.40 TR TR 19.85 23.56
HPX | 27.80 B | #N/A 2775 2507 | 0.18% 35.30 #N/A #N/A
HSG | 5.00 TR TR 5.70 7.39
HT1 | 10.85 B | Bk 12.05 13.94
HTM | 10.80 TER TEE 13.17 17.41
IBC | 2175 EBRRE | BGER 20.80 20.61 4.571% 21.75 21.22 0.00% Hit
IDI 3.28 Tk TBR 3.87 4.64
1IC 8.80 TBE | FEBE 9.64 12.21
ITA 1.96 TBE | FEBE 2.18 248
KBC | 11.10 B | B 11.57 13.66
KDC | 15.65 B | Bk 16.73 18.22
KOS | 27.80 B | LR 28.51 26.30 26.55 5.70%
KSB | 1230 TBE | FEBE 14.91 19.39
LDG 4.79 Tk TER 6.08 7.48
LPB 6.00 TBE | FEBE 7.08 8.58
MBG | 5.40 B | B 9.13 20.95
MBS | 8.40 B | B 9.73 10.98
MPC | 18.80 B | LR 20.47 24.10 17.84 | -21.99%
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NBB | 19.90 B | FBR 20.05 1832 | -0.75% 21.34

NKG | 4.90 TBE | B 5.43 7.69

NLG | 20.30 TBE | B 20.64 25.36

NT2 | 16.70 TBE | Bk 18.04 19.57

NIL | 1650 B | TEE 17.00 1504 | -2.94% 20.21

NVB | 8.30 TBE | Bk 9.08 9.67

OGC | 258 TR | B 3.00 3.50

PC1 | 11.00 TBE | B 12.22 14.26

PDR | 25.10 TBE | Bk 25.99 23.59 25.19 6.76% B
PHR | 36.90 TR Tk 41.77 47.20 38.94 -17.50% | BH
PPC | 21.30 TBE | TRk 2272 26.83

PTB | 35.00 TBE | FEBE 39.31 52.15

PVD 7.76 TR TR 9.33 11.30

PVI | 27.70 TR TR 29.43 31.50

PVS | 10.20 TR TR 12.04 13.92

PVT 8.01 TBE | FEBE 8.53 10.72

QCG | 6.17 TR Tk 7.67 4.28 8.28 93.35% B
SCR | 4.14 B3| FBE 425 3.81 -2.59% 5.09

SGP 5.00 TR TR 5.67 6.86

SHB | 1240 B | B 12.70 11.09 | -2.36% 7.10 9.06 74.65%
SHS 6.20 TR TR 7.11 8.27

SZC | 13.60 TBE | TRk 15.38 18.01

TCH | 17.60 TBE | TRk 21.19 30.14

TCM | 12.30 TER TEE 13.52 17.11

TDH | 6.30 B | FEE 6.98 8.43

TNG | 8.70 B | Bk 10.80 15.30

TTB 2.50 Tk TBR 2.94 4.53

VGC | 14.05 B | Bk 14.80 17.44

VGT | 6.30 B | B 7.52 8.92

VHC | 2230 B | B 24.61 30.49

VND | 11.45 Tk TBR 12.51 14.43

VNG | 12.60 TBE | FEBE 12.82 15.42

VPL | 4095 TER R 4191 41.30 40.58 -0.85%

.
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG



AN Ccong Ty Chung Khodn _Yuan

(o]
Yuanita vViéit Nam Secur/;les Vieftnam www.yuanta.com.vn

7\

We Create Fortune

SMALLCAPS /NEURG EE I StB He R

BrEER M RS BrEt e
MEP R ER FIE%
AAV | 5.00 B | FER 5.00 4.26 0.00% 6.04
AGR | 251 TBE | B 2.88 3.40
AMD | 3.16 Tk Tk 3.94 3.06 4.01 30.94% B
APG 8.50 Tk TR 8.89 10.24
ART | 230 TBE | B 2.94 2.30 2.29 0.00%
BCG | 4.83 TBE | Bk 5.56 6.87
C4G 4.00 TEE TER 4.85 6.04
C69 4.60 TEE TER 5.62 8.72
CCL | 425 TBE | TRk 5.24 6.82
CVT | 1530 TR TR 16.12 18.25
DAH | 9.26 B | TRk 9.26 8.87 0.00% | Hie 10.18
DLG 1.59 TR Tk 1.93 1.64 | -15.19% | EH 2.21
DRH | 351 TBE | FEBE 4.46 6.29
DTD | 9.40 TBE | TRk 10.70 12.73
EVG | 234 B | Bk 2.53 2.73
FIT 5.35 TR TR 6.54 8.27
FTM 1.41 TR TR 1.73 2.60
F[\J,Egs 9.50 TEE TR 10.08 11.40
GKM | 1520 TBE | B 15.66 14.90 14.87 2.01%
HAH | 870 TR TR 9.27 10.61
HAI 2.97 TBE | TRk 3.78 3.34 3.52 5.25% B
HAR | 250 B | B 2.94 3.80
HDA | 6.80 B | B 7.14 8.14
HHP | 1340 RO LB 13.80 1249 | -2.90% 13.20 11.66 1.52%
HHS | 3.5 TBE | FEBE 3.95 4.83
HID 2.09 B | B 275 2.63 2.35 -10.73% | EH
HII 13.10 B | LR 13.58 11.00 11.88 19.09%
HQC | 1.02 B | Bk 1.26 1.15 1.04 -9.96% B
HSL | 3.90 B | B 4.96 5.94
HUT | 1.50 TBE | FEBE 1.96 2.33
HVG | 492 TER TER 5.49 7.45
HVH | 753 Tk TER 9.46 11.65
IDJ 14.50 TR TEE 16.50 1558 | -556% | BH 19.86
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VC 2.38 TBE | B 2.90 3.79

KLF 1.60 B | LR 2.07 1.50 1.4 6.67%
LCG | 4.5 TBE | TRE 4.84 6.36

LGL | 430 TBE | FEBE 5.20 6.10

LHG | 11.95 TR TBR 12.51 14.04

LMH | 123 TBE | FEBE 1.62 3.18

MST | 4.10 TBE | TRE 4.6 6.21

NDN | 13.40 TBE | TRE 14.93 16.36

PHC 9.80 TR TR 10.41 11.05

PLP 6.81 TBE | FEBE 7.80 10.50

PVB | 9.30 TEE | TRk 10.74 13.29

PVC | 440 TBE | FEBE 5.05 5.94

PVX | 0.80 TBE | Bk 0.98 1.20

PXL | 790 R O| B 8.10 7.37 2.47% 6.70 6.88 17.91%
SHI 8.09 TBE | Tk 8.47 9.06

SIF 1.24 TBE | FEBE 1.45 1.87

SPP 1.10 TBE | FEBE 1.45 1.85

TDC | 6.67 TBE | TRk 7.37 8.27

TIG 5.30 Lk TBR 5.30 5.23 0.00% | Bt 7.27

TLH 2.65 TR TR 3.00 3.56

TNA | 13.70 TBE | Tk 16.14 19.53

TNI | 10.30 E% | T 10.50 1006 | -1.90% 10.85

TSC 2.06 B | Bk 241 2.78

TTF 2.00 TBE | TRk 2.51 2.85 2.40 15.81% | BEH
TTH 1.80 TR TR 2.16 2.64

TVC | 27.90 TBE | B 29.66 14.30 26.65 95.10%
VC3 | 1590 B3 | TEE 15.80 1507 | 0.63% 16.61

VCR | 8.0 B | LR 9.78 12.90 7.61 -37.98%
VNA | 210 TBE | TRk 2.52 3.26

VNE | 340 B | B 3.60 4.14

VRC | 5.00 TBE | FEBE 6.01 521 | -1329% | BB 9.04
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UPCOM T35 (UPCoM)

UPCoM

48.82

-0.37%

HREEA T3 BT (HSX) T NAE BT (HSX)
L [ W e Do WL e L
696.06 0.27% 97.35 -0.47%
VN30 642.23 -0.69% HN30 175.56 -0.67%
VN Mid 693.45 -1.05% VNX AllSh 622.34 -0.44%
VN Small 601.52 -1.56%

S FRAME (T

& 75
MNERX G BE)

HitE 667.65

= 649.46
HilE 18.19
EiRBER/ FRER .

7 %

RE | (D) | S
ABS 1350 6.99%
HVG 320 6.96%
SBT 850 6.69%
SVC 2800 6.35%
VIC 5000 6.11%
TERBER/ .

VRER%

RS 0
LDG -360 -6.99%
TTF -150 -6.98%
MWG -4700 -6.91%
HDB -1350 -6.89%
FLC 210 -6.86%

e BB
INERR S )

HitE 6.39

=l 15.27
HiBEE -8.88

DNP
TAR 700
BVS 100
PVI 200
vC3 100
TREBER/ | ARER
Rt (VND)
IDJ -1600
TNG -400
SHS -200
CEO -100
NVB -100

R © TH{E>S,000 (8& 5 BACE>1S (BIE

THEHRE/
Hj&ﬁ%

276,683
VCB 234,401
VHM 200,660
VNM 163,690
BID 133,933
HVG 70,890,570 120,402
ROS 23,581,890 7,573,544
FLC 13,498,300 13,078,464
HPG 13,442,640 8,859,206
DIG 12,609,600 1,483,523

BRI BloomBere & Yuanta Research

HiEBE/
Hﬁﬁ%

F%/

221%
2.15%
1.19%
0.73%
0.63%

HRER T

-9.94%
-4.40%
-3.13%
-1.59%
-1.19%

32,633
SHB 21,942
VCG 10,822
VCS 8.400
PVI 6,355
R EEHE
%/Hxﬁ%
5,927,554 23,456
KLF 5,674,790 5,269,660
HUT 5523508 3,820,544
ACB 3980691 6,326,083
SHB 3671,541 20,784,062

B BloomBere & Yuanta Research

SNER G

i
=il
Hig/Hike

PXL
BOT
BSR
BAB
LPB

TERFRR/

SKH
VEA
CTR
ACV
VIB

HiEBE/
Hﬁﬁ%

VEA
MCH
BCM
MVN

AMP
BSR

KSH
HVA

%<-(gn

=)

51.65
29.76
21.88

] | o

-100

97,950
41,455
40,193
18,602
17,417

3,121,890
1,782,378
990,510
869,660
564,500

2.60%
0.00%
0.00%
0.00%
-1.64%

BRIER

-4.52%
-4.49%
-2.99%
-2.22%
-2.14%

3,896,856
0
3,303,523
329,449
79,900

B BloomBerg & Yuanta Research
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(HEE) (AT (EEE)
VNM 60,933  MSN 40,848
CTG 41,042 | E1VFVN30 36,271
VCB 21,838 STB 22,289
PLX 12,189  HPG 15,929
AGG 9,951  VRE 14,628

HSX SN&EE/EBHYAT S £

HEEH Eicczy HEEH

(BB (% (EEE
BVS 1,772 | SHB 12,390
SHS 750  PVS 286
TNG 502  VCS 205
TIG 327  MAS 149
PSD 168 A DNP 107

HNX SNEE/EABHIAT S 4

REBEH Eiceay B

(EEE) % (EEE)
LPB 7,337 | ACV 2,867
VEA 3,114 VIB 617
MCH 709  NTC 215
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that
the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of
his or her compensation was, 1is, or will be, directly or indirectly, related to the specific recommendations or views expressed by that research analyst in the
research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company’ s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock’ s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’ s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a
formal 12 month Target Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this
report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to
buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice
and does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek
financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The
information contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to
its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any jurisdiction
by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of
1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a
registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities
Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may
not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written

.
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