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1. FDI giam manh trong thang 2/2020

» Tinh ca von cap méi, tang thém va gop von cd phan, tong von dang ky 2 thang dau nam chi dat
6.47 ty USD, bang 76.4% so v&i cung ky 2019. Néu khong tinh téi dw an khi hoa léng 4 ty USD
trong thang 1 thi FDI 2 thang dau nam chi bang 29.1%% so v&i cung ky.
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1. FDI giam manh trong thang 2/2020

« Tinh tr dau nam 2020 da c6é 500 dw &n md&i dwoc cap gidy chirng nhan dau tw véi sb von trung
binh 10 triéu USD/ dw an.

- Ve doi tac dau tw, Singapore dan dau véi s von dau tw 4.12 ty USD chiém 64.4%, tiép dén la
Trung Quoc, Han Qudc, Hong Kéng va bai Loan.

Co ciu FDI theo déi tac Co ciu FDI theo déi tac
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HB chuyén mén, KHCN Héng Kéng
= Bat dong san = Paj Loan

= Khac » Khac

AN Cc5nhg Ty Chung. Khodn _Yuania
gYJanfa v%r Nam Sccurities Viefnam www.yuanta.com.vn

VAV




2. Can can thwong mai 2 thang dau nam tham hut nhe

« Trong thang 2/2020 kim ngach xuat nhap khau dat 37.1 ty USD, gidm 2.6% so v&i thang truwde.

« Liy ké tlr ddu nam tdng kim ngach dat 74 ty USD, tang 2.4% so v&i cung ky 2019. Can can thwong
mai thAm hut 0.18 ty USD do can can thwong mai trong nwéc tiép tuc tham hut ngay cang Ion.

Xuat nhap khau va Can can thwong mai Can can thwong mai theo khu vuc
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2. Xuat nhap khau khong bién ddong nhiéu

« Xuét khau dién thoai cac loai va linh kién tdng manh 64.7% so véi thang trudc dat mire 4.2 ty USD.
Mat hang nhap khau I&n nhét trong thang 1a may vi tinh, sdn pham dién t& va linh kién dat moc 4.4
ty USD.

« Méac du viéc xuat khau rau qué bj anh hwéng bdi dich bénh, nhwng xét trén quy mé cac mat hang
xuat khau thi Trung Quéc van 1a thj trwdng nhap khau Ién nhat véi kim ngach 10 ty USD (gidm
0.4% so v&i cling ky), tiép dén 1a Han Quéc va khu vwee ASEAN.

Top 3 mat hang xuat khau T2/ 2020 Top 3 mat hang nhap khau nam T2/ 2020

Dién thoai cac loai va , o May vi tinh, s&n pham , 0

D linh kién 42tyUsb g 64.7% I: dién tr va linh kign ~ +4WUSD g 20.5%
May vi tinh, san pham . 0 May moc, thiét bj, . 0

E dién t& va linh kién 27tyUsD @ 38% % dung cu, phu tiing 2.5ty Usb - 21.9%

% Hang dét, may 21tyusD W 21.2% D ﬁ)r:ﬁ”kitgr?a' cacloaiva 44 ygp § 48%
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3. CPI giam nhe so vé&i thang trwéc

» CPI thang 2/2020 giam nhe 0.17% so voi thang trwedc nguyén nhan 1a do nhu cau tiéu ding sau dip tét giam,
cung vai do la viec nha nuwdc dieu chinh gia xang dau va anh hwéng cua Covid-19 khien nhém nganh giao
théng giam 2.5%, nganh van hoa, giai tri, du lich giam 0.43%, d6 udng va thuoc la giam 0.28%.

« Mét s6 nganh hang tang gia nhw dich vu 8n ubng (+0.26%), thudc va dich vu y té (+0.13%), thét bi d6 ding gia

dinh (+0.08%)

Chi tiéu YoY MoM BQ
CPI chung 5.40% -0.17% 5.92%
Hang &n va dich vu &n udng 9.32% 0.26% 10.13%
P06 ubng va thude la 1.59% -0.28% 1.92%
May mac, mi non, giay dép | 1.17% -0.13% 1.30%
Nha & va vat liéu xay dwng 5.53% -0.03% 5.91%
Thiét bi va dd dung gia dinh |  1.27% 0.08% 1.36%
Thudc va dich vu y té 3.26% 0.13% 3.20%
Giao thdng 4.64% -2.50% 6.07%
Bwu chinh vién thdng -0.66% -0.05% -0.65%
Gido duc 4.65% 0.04% 4.38%
\V&n hod, gidi tri va du lich 0.53% -0.43% 1.08%
Hang hoa va dich vu khac 3.42% 0.17% 3.58%
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4. Chi s6 san xuat cong nghiép tang so vé&i cung ky

« Chi sb san xuét cong nghiép thang 2 tang 23.7% so véi cung ky.

» Trong do6, nganh CN ché bién ché tao tdng cao nhat & mirc 26.4% so vo cling ky (cting ky nam trweédc 10.3%),
tiep dén la San xuat phan phoi dién tang 22.5% so v&i cung ky.

san xuat cong nghiép (%YoY)

O

Chis
mmmmm Toan nganh CN
= = = Khai khoang
CN ché bién, ché tao
San xuat, phan phadi dién
Khai thac, xt ly, cung cap nwéc

30.0%

25.0%

20.0%

15.0% I I
A []

10.0%

D R
v 7
\
| 1] 1
(] V. \ ,. |
. \ 7 S / \
- F \ ’
5. \
)

AN Cc5ng Ty Chung Khodn _Yuania
\/ \4 gYLyanfa v%r Nam Scecurities Viefnam www.yuanta.com.vn




4. Chi s6 PMI giam manh do anh hwéng Covid-19

« Chi s6 PMI gidm xubng mrc 49 diém trong thang 2/2020 cho thay cac diu hiéu vé sw suy glam cac
diéu kién kinh doanh. Virus Covid-19 da anh hwdng nghiém trong |€n linh vic san xuat & ca phia
cung va cau.

« San lwong gidm voi tdc dd nhanh nhét ké ty
thang 6/2013. >%%

« Sb lwong don dat hang mai lan dau tién s

giam ké tw thang 11/2015 mot phan do giam
doanh thu xuat khau mai. 52.0
- Tinh trang khan hiém hang Trung Qudc tao ., Aﬂ

4p lyc tang gid cd dau vao cho cac doanh V
nghiép. Chi ph| dau vao tang, nhu cau giam 480

khién cac cong ty phai giam gia ca dau ra

trung binh. 46.0

44.0

42.0
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5. Ty gia tang cao trong khi |di suat giam & mét so linh vwe

« Trwdc tinh hinh dich dién bién phure tap, déng USD tiép tuc tang gia. Ty gia trong thang 2 giao dich
guanh mtrc 23,219 VND/USD. Bang cha y, ty gia trung tam co luc 1én t¢i mire 23,245 (tang 0.41%
so v&i dau nam), cao hon nhiéu so v&i ty gia thi trwong tw do va lién ngan hang.

« Dé hé tro cac doanh nghiép bi anh hwéng
boi tinh hinh dich bénh, cac ngan hang  *°
giam |&i suat déi véi mot sdé nganh nghé. 23,600

== Ty gid trung tdm

e Ty gid VCB

« Tinh t&i 07/02/2020 dw no tin dung toan 24 SRS Ee o parg T, 23,219
nén kinh té dat 8, 164 nghin ty VND, giam 23,200
0.38% so vOi cu0| 2019. Ngoai ra, theo
danh gla cda 43 td chire tin dung, no xau co
kha nang gia tang, dw ng' bi anh hwo’ng boi
dich chiém khodng 13% dw no cla cac t&6 226w
chirc tin dung. 22,400

P

VCB- 23,140

23,000

22,800
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6. Gia vang tang cao va chénh léch mua-ban Ié&n

« Trwdece tinh hinh dich bénh, vang tré thanh kénh dau tw trd an an toan da thac day gia vang tang
cao trén thj trwdng trong va ngoai nuoc.

4%
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Gia vang hién tai giao dich tai
muwc 46.6 trleu/IUO’ng Tw dau
nam t&i nay, gia vang cao nhét
|€én t&i 49 triéu (gia vang SJC ban
ra ngay 24/2/2020)

Chénh |éch mua ban Ién t&oi 1.3
trleu/Iuo’ng (25/2/2020), day la
murc gan bang dinh diém chénh
léch gia mua-ban vao dau nam
2017 (chénh 1.5triéu/ lwvong)
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7. Thi trwo'ng giam manh trong thang 02 do dich bénh
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7. C6 phiéu nganh hang va dich vu tiéu dung giam manh nhat
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8. Khoi ngoai ban rong hon 3,100 ty dong trong thang 02
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8. Dién bien giao dich khoi ngoai theo nganh

DONG VON NGOAI THEO LINH VU'C 200 1200000
(ty ddng) Vén Hoa GT Mua GT Ban GT Rong mGT Rong
B4t dong san 904,074 2,409 (3,383) (974)
1000000
Ngan hang 983,612 4,192 (4,392) (201) 0 e B | . . . l I I I
Thwe phdm va dé
P 7.4 912 4,42 1
ubng 557,460 39 (4,426) (513) 800000
-200
22:9 ﬁ‘ ?:i‘;h vy 299,306 748 (864) (116)
g naniee 600000
Dién, nwéc & xing -400
ddu khi dt 301,440 356 (575) (218)
400000
Xay dwng va Vat liéu 158,128 226 (484) (257) 600 ‘
Du lich va Giai tri 123,777 325 (380) (55) 200000
DA&u khi 104,806 215 (340) (125) ‘ ‘
800 o * %o ¢ * * * ¢ ¢
Tai nguyén Co ban 127,781 648 (740) (92) 3 3 0
Hoéa chét 94,236 60 (114) (55)
2 ez -1000
Bao hiem 62,416 86 (160) (73) -200000
Vién théng 12,864 5 @ 1
Hang ca nhan & Gia -1200 -400000
dung 53,435 124 (227) (103) O 1 & B @ i B S e 6 R X & O S D S e
K{0(\ \l‘_(\rb O o 0_;\ '{'b\\ ‘(’\\0 N4 6\}0 s(\\& o‘l‘ @Q & ‘\6 \\\Q’ 4
Dich vu tai chinh 53,585 572 (736) (164) S (\\ \:@(\ Q &‘(o \é\o’b > <2;,bo <\od 6{0 Q&\Q o4 QQQ @\0 0?’(\ 0\5\ _(04@ Y 609@
) S X @ N Y & W B L@ o
Ban lé 60,158 55 (65) (10) N (\é‘e‘ 0'\@(\ Q@ ,,bood 400 'O{OA ) \694 %Qq 6\3& o ?
5 g ; X
Y té 44,955 47 (55) ©) C;OQQ © < ng\ Q\c}(\ © 0‘&+ _\Zg\ \*3°Q
R s S 3 Ok
Cong nghé Théng 46,839 59 (70) 12) \3@(\ o7 S S
t O
in X2 &
Truyén thong 20,945 5 (13) (8)
O t6 va phu tung 21,043 37 (185) (148)
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8. Top c¢6 phiéu mua rong va ban rong cua khdi ngoai
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9. Thi trwérng c6 thé tang trong thang 03

« Tinh hinh dich bénh tai Han Quédc hién tai lay lan nhanh va c6 thé sé dinh diém vao 1-2 tuan téi. Do
do, cac hoat ddng san xuét, kinh doanh trong thang 3 sé van chwa thé tich cwc hon thang 2.

« Ngan hang nha nwéc da cé nhirng gidi phap hd tre, yéu cau cac td chire tin dung hd tro cho vay,
giam lai suat cho nhirng khach hang bj anh hwéng béi dich. Pay 1a nhirng tin hiéu cho thay chinh
sach tién té da dwoc ndi 1dng. Va kha nang néu tinh hinh dich bénh tiép tuc dién bién phirc tap,
NHNN sé c6 nhirng déng thai kich thich hon cho thi triedng.

« Chung t6i cho rang chi s6 VN-Index c6 thé héi phuc va xac lap xu hwéng TANG trong thang
03/2020. Bong thoi, chi sé VN-Index c6 thé bién déng trong viing 870 — 940 diém.

« RuUi ro ttr dich bé&nh van con cao, nhwng dich bénh ciing dang dan dwoc kiém soat tot, nhat 1a tai
khu vee Trung Qudc. Bong thdi, xu hwéng tang clia cac kénh tai san an toan (nhw vang) da cé dau
hiéu chirng lai cho thay rdi ro ngan han da gidm dang ké. Pay la diéu kién thuan Ioi cho dong tién
som tré lai TTCK.

« Nhom ¢ phiéu ngan hang van la nhom cé phiéu wa thich cda ching tdi trong thang 03.

Cong. Ty Chung.Khoadn Yuania
gYJan a V%

I Nam Sccurifies Viefnam www.yuanta.com.vn




10. Nhém nganh va c¢é phiéu tang trwéng

Quan diém nganh trong |Co6 phiéu danh gia tich cwc

NGANH trung han nhat trong nganh ol
Murc xép hang tang trwdng nganh la
Ngan hang TiCH cUC BID, CTG, ACB, VPB, vcB 20 diém cho nen chung toi danh gia

day van sé la nhém nganh dan dat xu
hwéng cua thi trwdng.

Mdrc xép hang tang trwdng nganh la
O t6 va phu tung TICH cucC HHS, TCH, DRC 83 diém cho nén chdng téi danh gai
tich cwc nhom cé phiéu nay.

P
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Lien hé

Phong Nghién clru va Phan tich khoi Khach hang ca nhan

Nguyén Thé Minh

Giam dbc Nghién ctru Phan tich
+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quéch Pwrec Khéanh Ly Thi Hién

Chuyén vién phan tich cao cap Trwdng phong Nghién clru Phén tich
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3908
khanh.quach@yuanta.com.vn hien.ly@yuanta.com.vn

Pham Tan Phat Nguyén Trinh Ngoc Hong

Chuyén vién phan tich cao cp Chuyén vién phan tich

+84 28 3622 6868 ext 3880 +84 28 3622 6868 ext 3832
phat.pham@yuanta.com.vn hong.nguyen@yuanta.com.vn
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Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
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