AN Ccong Ty Chung Khodn _Yuan

a
Yuanita vrét Nam Secur/;les Vieftnam www.yuanta.com.vn

7\

We Create Fortune

EHHEMHE | ARCE B ERRIIRGE 2020/05/07

EEES BAHESR
g H-  EXE BEH
oy Pr— pors i e VN30F2005 #e4gyasy bk » BREuE AIEE (+2.02) > 8
VN30F2005 7420 240 212,402  21/05 TT&E:%%FE%J:%E@EQT% ’ %éﬁﬂ%@@ﬁfﬁ ’ %Eﬁ%
VN30F2006 7315 265 1701 18/06 UH (S MEE IR E R fe R 0H R IR
VN30F2009 7203 233 310  17/09 R o
VN30F2012 728.0 31.5 133 17/12 . ?EE_I_E—F_J: , VN3OF2OOS H%%?EJ:EEE’JTET{%Q 750_
JRE - Bloomberg - YSVN 752 BEAIBH SN o NG HETREMETTROIGIEIE « (HE > FE
" A BT By 05k ©
VN30 vs VN30F2005'8 H 42 &
1T a8 K seng
- === Khdi luong o ERHEME (Intraday) : FAEHLEAE 738-740 BEBHZTE
820 {351 736 B > EREE 750-752 B -
= VN30F2005 620 o T EUGHHMIEASENS (Daily) © & 1] LIE EIRE &S M
650 0 Qe lER A2 - {21EH 686.2 Bh > HAE R 760 B -
VN 0
\u - N
630 ﬂ‘g'@”‘g :llaléa"'aam g@g‘@éé“z" 20 EHL 60 T8
2EggESSS ST AGTE x#E2 60 W
JFE - Bloombere - YSVN Bﬂjjl ,,,,,,,,,,, 760747 ,,,,,,,,,
VN3OFIME N S E2EfFE R
By -
300000 mss Open Interest e Volume AN
250000 == VN30FIM 760
200000 il 710 [
150000 11 N
660
w0000 HHHEH HHEHHEEHEHEREE ™ 7 N L
50000 610
o MUEOGOAEOREin oo+ Ww oo oo o
F > PH PH P
& & &
& &
JRE © Bloomberg - YSVN R OORes M AN
Tan Phat Thing by i o % 2 B 2200423 10300 [0 7 7 1
EROITEE

Email: phat.pham @yuanta.com.vn
Phone: (084) 28 3622 63868 ext 3880

. _________________________________________________________________________________________________________
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG



4N Ccong Ty Chung. Khodn _Yuan

(o]
Yuanita viét Nam Secun;les Viefnam www.yuanta.com.vn

7\

We Create Fortune

J—

WEEE - % R & +-%  Fair Value REFRH FIERRRHE

BB E 7B % ayy ECIVARS H
VN30 Index 7400 140 19% 0
VN30F2005 20 240 33% 212,402 18.62% 741 21/05/2020 14
VN30F2006 BLS 265 38% 1,701 91.77% 746 18/06/2020 41
VN30F2009 7203 233 33% 30 2863% 763 17/09/2020 132
VN30F2012 7280 315 45% 133 121.67% 780 17/12/2020 23
ey MR SR ER R gy VN0V VNIOR20OSHYEAMRZE  may
750.00
810 730.00 éch (RHS)
710.00
70 690.00
710 — — 670.00
660 —— — —
- 630.00
cl10 M= e 610.00 —— VN30F2005(LHS) -40
i 1 e T 00 S 0 DS
—— @0 —— G e Gy SN
LR -2 TR/ -2 RfE R % BB TR %
Al 5 4% L Hil 5 A& B Al 5 1% Al 5 7%
HPG 3.04 VRE 0.11 SAB 696 ROS -L11
VNM 141 HDB 0.09 HPG 631 VRE 0.80
VPB 1.23 ROS 0.02 BID 431 HDB 047
VCB 112 SBT 0.00 VCB 311 SBT 0.00
VIC 1.06 GAS 0.1 vIC 271 GAS 0.15

.
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG



(o]
Yuanita vViéit Nam Secun;les Vietnam www.yuanta.com.vn

4N Ccong Ty Chung. Khodn _Yuan

7\

We Create Fortune

VN30 fER

ol 22 Ex wE  wmE %k mm e oo R RE %A

B % VND Ty VND X X 000 cp % VND VND
BID L P B R R SR 13 BRAT xRl 1.1% 35,300 141,977 165 19 1,198 18% 55,800 29,500
CTD Coteccons EEEERL (74 H T 0.4% 61,000 4,654 76 0.5 238 46% 120,500 44,000
CTG R TR R R T S 13% 20,050 74,654 8.0 1.0 7,589 30% 28,450 16,600
BVH  Bao Viet (i) 4[| &Fh 0.6% 44,100 32,736 37.5 20 463 29% 88,600 32,300
PLX AR R FER 0.8% 40,100 47,152 115 2.1 742 13% 67,500 35,100
EIB A U SR T SRl 3.0% 15,050 18,503 19.4 1.1 296 30% 19,100 14,000
FPT FPT 2% TERE (/AT CNTT 5.3% 50,500 34,424 105 23 1,999 49% 61,300 40,100
GAS R RASLAAT] - AT AVEEli%E 1.2% 63,800 122,110 11.0 2.4 618 3% 113,500 53,900
POW AR RN R A E] AR 0.9% 9,820 22,997 9.6 0.9 4112 12% 16,400 6,850
HDB AT SR R 1 8T S 2.8% 21,550 20,816 59 11 1,745 21% 30,100 16,100
HPG Hoa Phat (F13%) SEEIR (5 A H JFAI 6.7% 21,000 57,983 7.6 1.2 8,161 37% 26,400 15,250
MBB TR SR ERIT S 4.4% 15,850 38,221 47 09 7,242 23% 23,900 13,150
MSN  Masan SEEIR {34 F] T 5.1% 57,300 66,981 145 1.6 1,920 36% 91,600 46,400
MWG  HERB BB SR AT FEN TN B 45% 79,400 35,954 9.0 2.7 1,344 49% 129,500 56,300
NVL  Nova EHIEREEERG AT i 3.4% 52,800 51,192 147 23 612 6% 65,100 49,100
PNJ Phu Nhuan (&8) BREERE (32 5] FETH B 2.0% 56,500 12,723 10.8 2.6 808 49% 92,500 45,000
REE B (A E T 1.0% 29,600 9,178 59 09 722 49% 40,150 26,100
ROS FLC Faros &R {133 5] TH 0.2% 3,520 1,998 13.0 03 10,436 2% 34,800 3,040
SAB Sai Gon (FHE) BCRH- -1 {732 =] DT 2.1% 155,000 99,399 20.7 53 82 63% 291,000 111,500
SBT ge%g;aﬁi; 1}3;3‘;_1}1 Thanh Cong GEA = s o 0.7% 14,150 8,302 279 12 2,195 % 22,700 11,600
ssI SSI PHE A AL AT e 09% 12,700 7632 104 038 3,149 51% 2672 9,569
STB PHERA{SRTT (sacombank) <Exfil 3.1% 8,980 16,197 6.8 0.6 10,897 10% 12,700 7,120
TCB T R (SR T (Techcombank) 2 7.6% 17,400 60,902 58 09 2,712 2% 25,500 14,000
VCB RSN SR SRAT R 3.8% 67,400 249,978 139 29 1,304 24% 95,000 56,600
VHM  Vinhomes B&f53/2 5] R 46% 64,900 213,489 8.3 3.4 948 15% 102,300 52,000
VIC Vingroup &R} /2 H] it 8.1% 91,800 310,507 438 38 886 14% 126,500 68,000
viC Vietjet AHERTZERE (Y A F T 57% 114,300 59,875 14.5 39 367 19% 148,800 93,200
VNM AR A DN 103% 97,600 169,958 179 5.7 1,521 58% 137,600 83,700
VPB g%g%g,gﬁ‘;fﬁ - e 6.6% 20,050 48877 53 1.1 4477 23% 29,300 16,000
VRE Vincom Retail B {7335 R 1.9% 23,450 53,086 19.1 20 2,478 31% 37,950 16,900

.
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG



4N Ccong Ty Chung Khodn _Yuan

a
\/ \4 Yuanifa v%r Nam Securliles Viefnam

www.yuanta.com.vn

We Create Fortune

AR (EE) AH

B AZ BT

Nguyén Th & Minh Ly ThiHi&n

B PR ER

+84 28 3622 6868 ext 3326 +84 28 3622 6868 ext 3908
. hien.ly @yuanta.com.vn

minh.nguyen @yuanta.com.vn

Quéch Pirc Khanh Pham Tén Pht

[t Gagiiv=9=| [=t ) Cagiie=-8=|

+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3880

khanh.quach@yuanta.com.vn

Nguyén Trinh Ngoc Hong
Pariip=9=1
+84 28 3622 6868 ext 3832

hong.nguyen@yuanta.com.vn

phat.pham @yuanta.com.vn

(BN S0

Nguyén Thanh Tong
ENTERE
+84 28 3622 6868 ext 3609

tung.nguyen@yuanta.com.vn

Nguyén Viét Quang

V6 Thi Thu Thiy Nguyén Manh Hoat
AT B TEHE B ST AR
+84 28 3622 6868 ext 3404 +84 28 3622 6868 ext 3505 +84 28 3622 6868 ext 3847

quang.nguyen@yuanta.com.vn

Bii Quéc Phong

thuy.vo@yuanta.com.vn

hoat.nguyen@yuanta.com.vn

Chung Kim Hoa Binh Thi Thu Cdc
BT Y=t BRI T4 EE
+84 28 3622 6368 18428 3622 6868 ext 3828 +84 28 3622 6868 ext 3203
phong.bui @yuanta.com.vn hoa.chung @yuanta.com.vn cuc.dinh@yuanta.com.vn
V6 Dinh Tun Nguyén Dirc Hoan
UG T 4K R TR R R SR K EE
+84 28 3622 6368 ext 3301 +84 28 3622 6868 ext 3409

tuan.vo@yuanta.com.vn

hoan.nguyen @yuanta.com.vn

YUANTA SECURITIES VIETNAM — RETAIL RESEARCH

YUTA<GO>/ TRANG



AN 5 7 5
VAY Cong Ty Chu’r&%Khoan Yuan

a
/' Yuanifa t Nam Secun;les Viefnam www.yuanta.com.vn

We Create Fortune

Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that
the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of
his or her compensation was, 1is, or will be, directly or indirectly, related to the specific recommendations or views expressed by that research analyst in the
research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock’ s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’ s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a
formal 12 month Target Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this
report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to
buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice
and does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek
financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The
information contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to
its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any jurisdiction
by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of
1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a
registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities
Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may
not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written
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