4N Ccong Ty Chung. Khodn _Yuan

A (o]
\/ \4 Yuanita vViéit Nam Secun;les Vietnam www.yuanta.com.vn

We Create Fortune

EHIENE - REBEHER 2020/06/02

BHES Btk
e +- BXRE  EHHE
e Pr——— o e e  VN30F2006 £ 801-815 BhHPAfEfs L » i F % 5 o8
VN30F2006 8108_1 1_2_9 205’856 18,(,)6 bk o EASEBE LR A HA RS > BH UL E 815-817
VN30F2009 7790 31 221 17/09 FURERRE B - FEHERRBIEEREE -
VN30F2012 7799 04 315 1712 o [EHF > fRIE Elliott JF7 - VN30F2006 FEHYEE 3 AV &P
R < Bloomberg = YSYN B (EASTEEAES 4 M PIETE - 1M 815817 BHRE TH
R EMERIH AL -
850
_hKh"ldl:“mg o ERUHE (Intraday) : A LT EEHELE 815-816
(s] = g ES
L S BENT R o BHEAE 817-818 BHRZETE LIRSk -
810 WW 620 {ARLE 820 BEECEBEASERNY 801 B - WGAE 792-795 HifZ
F o
790 420
— VN30 o  THUGHAMIERES (Daily) @ FEHERF VN30F2006 HHY
770 220 T A o
JEHE * Bloomberg - YSVN i?%l ___________ 750806 _________
X#2 680 795
&% VNAOFIME A S EEFAEE EH1 20 815
- ‘FHA2 80 &0

300000 s Open Interest e Volume

250000 VN {]Flm ’ 800 5 Hop ddng chi sd VN30F2006, 30, PS 0 80390 H 30810 L 80370 C 80810 " /-LJJ/ 0,-,,—“
, o 0o

200000 ___'," 750
150000
700
100000
50000 ‘ 650
o MOEREEROO i
& & & P&
& & & &
& &
L0001
JEET © Bloombere - YSVN WACD (12,26, L9780 40480 5040 .a:
I”"””'umuuuu —— 0000
$-10.000
PhamTanPhat _HDp:d)onqch‘s‘;';jNBUFTzﬂ;r;nml;n PS 1 12 15 2 -] 1300 Thing séu 4 8 Mlﬂl .
h=3 = 110D I 0. U,
=SERTITE R

Email: phat.pham @yuanta.com.vn
Phone: (084) 28 3622 6368 ext 3880

YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG



4N Ccong Ty Chun

) Khoan Yuania
Yuanita vViéit Nam Secun;les Vietnam www.yuanta.com.vn

7\

We Create Fortune

J—

HEaWw
WolEE - % FRAZ & +-%  Fair Value BEFEEH FIERIER
BHAT ¢ B B % =) ==CivAR 1 H
VN30 Index 8187 28 -03% 0
VN30F2006 808.0 29 -04% 205,836 39.52% 821 18/06/2020 17
VN30F2007 7946 44 -06% 860 3.61% 826 16/07/2020 45
VN30F2009 790 31 -04% 01 15.71% 839 17/09/2020 108
VN30F2012 799 04 01% 315 231.58% 858 17/12/2020 199
BEg HEAHHERIIG gy VN30VS VN30F2006 59 ARz By
840.00 20
810 g‘_ —— 00 10
—— —
760 0
740,00
710 = = )
- " G0 ’
660 ' -20
610 640.00 30
e VN3OF2006(LHS)
560 b T o o 3000 -40
D X O M O O O O N O
e S AUV VEIRA RS AV AN VN2
— HA me BE e 65 N N O A
RBER/ =7 TEeBER/ =2 RAE 7R % BB T B %
i 515 Gt Al 518 R Al 51 Al 5 15
HDB 1.51 HPG 1130 HDB 6.1 CTD 699
MSN 0.49 VPB -1.01 SAB 298 ROS 5.8
SAB 0.49 VHM 0.6 GAS 146 STB 233
VIC 0.48 STB 0.59 MSN 1.27 BID 217
EIB 021 TCB 045 VIC 1.24 HPG 217

.
YUANTA SECURITIES VIETNAM — RETAIL RESEARCH YUTA<GO>/ TRANG



(o]
Yuanita vViéit Nam Secun;les Vietnam www.yuanta.com.vn

4N Ccong Ty Chung. Khodn _Yuan

7\

We Create Fortune

VN30 B

ol 22 Ex wE  wmE %k mm e oo R RE %A

B % VND T VND X X 000 cp % VND VND
BID R 1 U S R P S AR (4R 1T B 1.0% 40,550 163,093 189 21 1416 18% 55,800 29,500
CTD  Coteccons FEEEHE{3 /4] T¥ 0.4% 71,900 5485 9.0 0.6 290 4% 115,000 44,000
CTG R TR ST SR 2.8% 23,450 87,314 9.3 1.1 6,850 30% 28450 16,600
BVH  Bao Viet () 4] SR 0.5% 49,900 37,042 38.2 1.9 73 28% 88,600 32,300
PLX  ESHALEE fei 0.8% 46,400 55,054 534 29 978 13% 66,500 35,100
EIB A U SR T SRl 2.9% 17,600 21,638 227 1.3 416 30% 18,950 14,000
FPT  FPT &ERA TERH AT CNTT 4.8% 48,000 37.627 115 26 2410 49% 53,304 34,870
GAS  HUEAMMEAT - RHAT PR 12% 76,400 146,226 13.1 29 812 3% 112,500 53,900
POW AR RN R A E] AR 0.8% 10,500 24,590 10.2 0.9 5,257 11% 16,400 6,850
HDB B Ssimmsseha (y0sT S 2.9% 26,650 25,742 7.3 14 1,557 2% 30,100 16,100
HPG Hoa Phat (F15%) SR (3 4 F) JEApR 7.2% 27,050 74,687 9.8 L5 9,442 36% 28,600 15,250
MBB  EHHSHIRT S 41% 17.900 43,165 53 10 7,081 2% 23,900 13,150
MSN  Masan SEBHIHE( /A TN 4.8% 63,900 74,696 16.1 18 1,966 39% $7,000 46,400
MWG RSB S R A E FE TN 40% 85.300 38,625 9.7 29 1477 49% 129,500 56,300
NVL  Nova BHUERZEHEBERL AT it 2.9% 54,200 52,549 15.1 23 827 % 65,100 49,100
PNJ Phu Nhuan (g58) BEETRL (5 A TN B 1.8% 63,200 14232 120 29 913 49% 92,500 45,000
REE  AHERHAT T 0.8% 31,650 9,813 64 10 668 49% 40,150 26,100
ROS  FLC Faros HEERL3 /0 E] T 0.1% 3.200 1.816 119 03 13421 3% 31,000 3,040
SAB  Sai Gon (FE) AHH-H-1TAL (3 /A 5] TN 2.1% 183,000 117,354 27.2 68 91 63% 291,000 111,500
SBT ge%g;aﬁi; 1}3;3‘;_1}1 Thanh Cong GEA = s o 0.6% 14,950 8772 87.6 12 2,329 % 22,700 11,600
ssI SSI PHET AR /A 7] e 0.9% 15,050 0044 123 10 3,943 50% 22328 9,569
STB PHERA{SRTT (sacombank) <Exfil 3.0% 10,500 18,938 79 0.7 11,704 9% 12,700 7,120
TCB  MUFFHERL(33R(T (Techcombank) il 7.7% 21,150 74,028 7.1 1.2 2575 2% 25,500 14,000
VCB RSN SRR R 5.7% 86.600 321,189 179 38 1,440 24% 95,000 56,600
VHM  Vinhomes B34 5] it 43% 77,800 255,924 9.9 41 1,707 14% 102,300 52,000
VIC Vingroup SEHAE (/A 5 Rt 7.4% 96,700 327,081 462 40 891 14% 126,500 68,000
VIC  Vietjet BEEIZERL (AT T 48% 114,700 60,084 16.1 40 386 18% 148,800 93,200
VNM R AT AT 10.5% 116,000 202,000 213 67 1,626 59% 135,500 83,700
VPB g%\g%g,gﬁgfﬁ = S 6.6% 24,100 58,750 6.4 1.3 4935 2% 29,300 16,000
VRE  Vincom Retail Bf3 /3 ] Rl 1.9% 27,600 62716 25 23 3472 31% 37,950 16,900
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that
the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of
his or her compensation was, 1is, or will be, directly or indirectly, related to the specific recommendations or views expressed by that research analyst in the
research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock’” s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’ s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a
formal 12 month Target Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this
report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to
buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice
and does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek
financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The
information contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to
its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any jurisdiction
by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of
1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a
registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities
Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may
not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written
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