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BD  HEREERE T B 1.1% 40,300 162,087 188 21 1.487 18% 55,800 29,500
CTD  Coteccons FEEEHE{3 /4] T¥ 0.4% 62,700 4784 78 0.6 341 46% 115,000 44,000
CTG R TR ST S 2.8% 23,000 85,638 92 L1 6722 30% 28450 16,600
BVH  Bao Viet (fi) 4 S 0.5% 48,000 35,631 36.7 1.8 880 28% 88,600 32,300
PLX RS fei 0.8% 45,750 54,480 526 29 1,066 13% 66,500 35,100
EIB A U SR T SRl 3.1% 18,100 22,253 234 L4 398 30% 18,950 14,000
FPT  FPT &ERA TERH AT CNTT 4.8% 46,350 36,334 111 25 2,098 49% 53,304 34,870
GAS  HUEAMMEAT - RHAT NP 11% 72,900 139,527 125 27 842 3% 112,500 53,900
POW AR RN R A E] AR 0.8% 10,550 24,707 10.3 0.9 5,775 12% 16,050 6,850
HDB  SRHAT BRI 8T S 3.0% 26,850 25,935 73 14 1,505 21% 30,100 16,100
HPG Hoa Phat (F13%) SEEIR {52 H] JFAI 7.2% 26,250 2478 9.5 L5 10,581 36% 28,600 15,250
MBB  ERREBRMIET S 4.1% 17,300 41718 5.1 10 7014 23% 23,900 13,150
MSN  Masan SEBHIHE( /A TR 4.4% 57,500 67,014 145 16 1,893 39% 85,600 46,400
MWG  tHRBEEEE R AE FE TN 4.1% §3.800 37,946 95 28 1,534 49% 129,500 56,300
NVL  Nova BHUERZEHEBERL AT R 3.2% 57,100 55,361 159 24 906 % 65,100 49,100
PNJ Phu Nhuan (g58) BEETRL (5 A JeR T 1.7% 58,300 13,128 111 26 957 49% 92,500 45,000
REE  4HEH{HAT T 0.8% 30,650 9,503 62 09 645 49% 40,150 26,100
ROS  FLC Faros HEERL3 /0 E] T 0.1% 3,150 1,788 117 03 19,993 2% 30,500 2,870
SAB  Sai Gon (FE) AHH-H-1TAL (3 /A 5] BT 1.9% 166,100 106,517 247 62 89 63% 291,000 111,500
SBT ge%g;aﬁi; 1}3;3‘;_1}1 Thanh Cong GEA = s o 0.6% 14,800 8,684 86.7 12 2335 % 22,700 11,600
ssI SSI PHET AR /A 7] e 0.9% 15,000 9014 123 10 4,448 50% 22328 9,569
STB  PHEREHRIT (sacombank) 4 3.4% 11,600 20,922 8.7 08 12,483 9% 12,700 7,120
TCB  MUFFHERL(33R(T (Techcombank) il 7.6% 20,300 71,053 68 L1 2453 2% 25,500 14,000
VCB RSN SRR R 5.7% 84,200 312,087 174 37 1,384 24% 95,000 56,600
VHM  Vinhomes B3 & R 4.9% 76,000 250,003 9.7 40 2,092 20% 102,300 52,000
VIC  Vingroup HEIR(AH] Rt 7.3% 91,900 310,845 439 38 840 14% 126,500 68,000
VIC  Vietjet MUEERZERE( A T 4.7% 109,800 57517 154 39 413 18% 148,800 93,200
VNM R AT AT 10.7% 115,600 201,303 212 67 1,607 59% 135,500 83,700
VPB g%\g’%g,gﬂ‘;fﬁ = S 6.3% 22,350 54484 60 12 5229 23% 29,300 16,000
VRE  Vincom Retail A ] Rt 1.9% 27,500 62,489 24 23 3,559 31% 37,950 16,900
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Appendix A: Important Disclosures

Analyst Certification

Each research analyst primarily responsible for the content of this research report, in whole or in part, certifies that with respect to each security or issuer that
the analyst covered in this report: (1) all of the views expressed accurately reflect his or her personal views about those securities or issuers; and (2) no part of
his or her compensation was, 1is, or will be, directly or indirectly, related to the specific recommendations or views expressed by that research analyst in the
research report.

Ratings Definitions

BUY: We have a positive outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors add to their position.

HOLD-Outperform: In our view, the stock’ s fundamentals are relatively more attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

HOLD-Underperform: In our view, the stock’ s fundamentals are relatively less attractive than peers at the current price. Our thesis is based on our analysis of
the company’ s outlook, financial performance, catalysts, valuation and risk profile.

SELL: We have a negative outlook on the stock based on our expected absolute or relative return over the investment period. Our thesis is based on our analysis
of the company” s outlook, financial performance, catalysts, valuation and risk profile. We recommend investors reduce their position.

Under Review: We actively follow the company, although our estimates, rating and target price are under review.

Restricted: The rating and target price have been suspended temporarily to comply with applicable regulations and/or Yuanta policies.

Note: Yuanta research coverage with a Target Price is based on an investment period of 12 months. Greater China Discovery Series coverage does not have a
formal 12 month Target Price and the recommendation is based on an investment period specified by the analyst in the report.

Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this
report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to
buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice
and does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek
financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The
information contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to
its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any jurisdiction
by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of
1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a
registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities
Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may
not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written
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