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MORNING NOTE

Chu y xu hwéng & tirng co
phiéu - BMP, HSG, VHC
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Nhan dinh dién bién
thi treong hang hoa
va TTCK thé gidi



Tam Iy lo ngai vé dich bénh da tac déng

A ’\ u ‘X u l,\ ~
tieu cwc len dién bieén TTCK My
. Céc Bang tai My tiép tuc thong bao vé s6 ca |
nhiém tdng cao. Nhém ¢ phiéu nganh céng
nghé van dan dat da tang cua thi treong.

- Chi sb Nasdag déng ctra tang nhe va do thi
gia tién sat vé mc dinh ngan har‘.l
hwéng ngan han cla chi so nay van duy tri
& m&c GIAM va do thi gia van dang trong
giai doan tich IGy. Chang téi cho rang thi
trwong khdng co théng tin hé trgr qua nhiéu
trong giai doan hién tai cho nén thi trwwong
c6 thé sé tiép tuc di ngang trong ngan han.
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Thay déi M/B wéc Ty lé

Ma Ngay (.000) tinh (ty) Premium
VanEck 19/06 +50 +16 0.76%
DB FTSE 18/06 - - -0.14%
, ::Srr(])irt(iagrl\fgg :ETF 19/06 : ) 1.99%
Ca’C Kim Kindex VN30 18/06 = > -2.04%
~ Premia MSCI 18/06 = = 0.11%
q u y E1VFVN30 17/06 -1,100 -15 1.03%
FUEVFVND 17/06 +600 +7 0.63%
ET F FUESSVFL 18/06 - - 0.55%
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Khoi ngoai cé tuan giao dich dét bién

2 TOP 10 MA CP MUA RONG

- Nh& vao lwgng giao dich dét bién ttr co
phiéu VHM (tri gia mua rong hon 15,269
ty), khdi ngoai da c6 tuan mua rong dot
bién voi hon 14,725 ty trong tuan 15 —
19/06.

- Khdi ngoai tiép tuc mua rong vao
chirng chi quy ETF méi trong tuan qua.

STT MA CP GTRoéng GT Mua GTMuaKL GTMuaTT GTBan GTBanKL GTBanTT

VHM 15,269.5 15,513.2 277.0 15,236.2 (243.7) (103.9) (139.8)
FUESSVFL 118.5 118.5 0.6 117.9 {0.0) (0.0) -
HPG 103.8 150.0 150.0 - (46.2) (46.2)
PLX 95.6 98.5 98.5 - (2.9) (2.9) -
VRE 84.0 183.8 159.4 (99.8) (75.3) (24.4)
FUEVFVND 78.9 80.4 7.0 {1.5) (1.5) -
NVL 55.4 99.2 99.2 - (43.8) (43.8)
cTG 52.3 68.3 68.3 - (16.0) (16.0)
VCP 50.0 50.0 - . -
BVH 33.6 65.6 65.6 - (32.0) (32.0)
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C TOP 10 MA CP BAN RONG

1

MA CP GTRong GTMuaKL* GTMuaTT* GTBan GTBanKL GTBanTT

TID (283.9) - - (283.9) - (283.9)
VNM (188.2) 174.9 136.4 (499.6) (363.1) (136.4)
MSN {113.6) 101.4 55.9 (271.0) (215.0) (55.9)
vic {110.1) 261.6 - (371.7) (176.7) (196.0)
VCB {104.6) 206.4 96.1 (407.1) (311.1) (96.1)
STB (58.5) 16.8 - (75.3) (75.3) -

vJc (54.2) 17.0 - (71.2) (71.2) -

HDG (52.0) . 1.1 - (53.1) (3.7) (49.4)
HDB (50.9) 20.1 - (71.0) (71.0) -

FDR (48.7) : 5.2 . (54.4) (1.1) (63.3)
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cd cAuco boNG

@ SHNha Nudc (0.02%)
@ SH Nudc Ngoai (80.76%)
@ SHKhac(19.21%)

Khang cw ngan han
Hé tro ngan han
Xu hwéng ngan han
Khang cw trung han
Ho6 tror trung han
Xu hwéng trung han

THONG TIN CO BAN

Nhom nganh Cong nghiép L1
MNganh Xaydung va Vat liéu L3
GTGD 27,660,031,000
KLGD(CP) 516,910
Vén hoa(Ty VND) 4,216
SLCPLH(CP) 81,860,938
Ty sudt co tic 0%
KLTB 20 phién 210,263
Beta6th(TTM) 0.81

ROE(TTM) 17.37
EPS(TTM) 5,302
Ty lé free float 45.00%
PIE(TTM) 9.7x
F/B 1.6x
P/S 1.0x
EV/EBITDA(TTM) 5.15
Gia tri DN (Ty VND) 3,923
ROA(TTM) 15.22

MaCP Tén cong ty
BMP  Nhua Binh Minh

BIEM CO BAN

97

San 6D
HOSE

SUC MANH GIA

4% yua
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Xu huéng ngan han Khuy&n nghi

TANG 4o | | MUA -«
Ngay Gia dong cla
19/06/2020 54,000
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BMP — Hwéng loi ttr gia dau & murc thap

Mirc Stock Rating cia BMP & murc
nén chung toi duy tri danh gla

xép hang tang trwéng cla co p én nghi 54.00
Bat chap tinh hinh Covid-19, ' 54.00
trién vong tich cwc véi tang gan han TANG
LNST lan lwot 1a 9.5% va 1 i hén TANG
Chung toi ky vong BMP sé i 9 5
trong nhitng quy t&i nho h éu ngan han 63.09
cla gia dau va sy hoi phu in han so v&i gia hién tai 16.83%
ddéng san trong quy 3. & ngé&n han 50.84
D6 thi gia cua BMP vuwot mie d &i/L6 trung binh 283
kh0| lvong giao dich tang dot bié . . £ o 20
khéi lwong trung binh 20 phién. Pong ,O,' - .n’allm gnluj Ciuj R ipnien)

Ty trong giai ngan t6i wu 24.15%

gia_bwdc vao giai doan bién déng manh theo ;
chiéu hwo’ng tich cwc va xu hwéng ngan han  Khuyén nghi MUA
dwoc nang Ién mirc TANG. '

Khuyén nghi: MUA. *
v‘v Secun mfnam
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cd cAu co pONG

@ SHNha Nudc (0%)
@ SH Nudc Ngoai (13.27%)
® SHKhac(86.73%)

Khang cw ngan han
Hé tro ngan han
Xu hwéng ngan han
Khang cw trung han
Ho6 tror trung han
Xu hwéng trung han

THONG TIN CG BAN

Mhom nganh Nguyén vat liéu L1
Moganh Kim loai L3
GTGD 123,753,449,500
KLGD(CP) 10,618,110
Von hoa(Ty VND) 5,044

SLCPLH(CP) 444,379,313

Ty sudt co tuc 0%

KLTB 20 phién 13,200,899

Beta 6th(TTM) 1.31

MaCP Tén cdng ty San GD
HSG  Tap doan Hoa Sen HOSE

PIEM CO BAN SUC MANH GIA

Xu huéng ngan han Khuy&n nghi

TANG A | | MA -«
Ngay Gia dong cla
19/06/2020 11,900

ROE(TTM) 1.37
EPS(TTM) 1,429
Ty |é free float 60.00%

P/E(TTM) 7.9x

F/E 0.9x

PIS 0.2x
EV/EBITDA(TTM) 4.82 "“‘ Sgggn

Gia trj DN(Ty VND) 13,258
ROA(TTM) 3.68



HSG — Gia nguyén liéu & murc thap

* Mirc Stock Rating cua HSG @ muc 99

diém cho nén ching t6i van duy tri danh Ma GRS i
gla TICH CUC mtrc xép hang tang trwdng  Gia khuyén nghi 11.90
cla co phiu nay. Gia hién tai 11.90
. Két thic quy 1/2020, HSG hoa i” 2“",””9 o= Ea” ng
21% ké hoach doanh thu va 19 trung han
hoach LNST. Gia HRC dang ¢ mu M“"{ EERiEU ngan ha”. . L
giup HSG cai thién bién lgi nhuan gop. Upside ngan han so voi gia hién tai 17.57%
, . £ Mtrc cat 16 ngan han 11.16
« P/E TTM cua HSG ¢ muc 7.9X, thap hon Ty 16 LaiLS ﬁung i -
muc P/E nganh la 11.3x. ; 4 , '
J Thoi gian nam gitr dy kién (phién) 19
- Do thj gia vuwot mie dinh ngan han 11.8. 1y trong giai ngan téi wu 28.89%
E)ong thoi, do thi gia cé dau hiéu budc Khuyén nghi MUA

vao giali doan bién ddng manh theo chiéu
hucyng tich cwec va xu hwéng ngan han
nang |1én mirc TANG. ":' ey

« Khuyén nghij: MUA.
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cdcAuco poNG

@ SH Nha Nudc (0%)
@ SH Nudc Ngoai(32.9%)
® SHKhac(67.1%)

Khang cw ngan han
Hé tro ngan han
Xu hwéng ngan han
Khang cw trung han
Ho6 tror trung han
Xu hwéng trung han

THONG TIN CG BAN

Mhom nganh Hang Tiéu dang L1
Nganh San xuét thuc phdm L3
GTGD 9,178,229,000
KLGD(CP) 327,100
Von hoa(Ty VND) 1,349

SLCPLH(CP) 49,044,000

Ty sudt co tic 0%

KLTB 20 phién 133,108

Beta6th(TTM) 1.21

MaCP Tén cong ty SanGD
VHC  Thdy san Vinh Hoan HOSE

DIEM CO BAN SUC MANH GIA

93 8i

Xu hudng ngan han Khuyén nghi

TANG 4o | | MUA -«
Ngay Gia dong cua
19/06/2020 38,250

ROE(TTM) 26.33
EPS(TTM) 5,127
Ty | free float 30.00%

P/E(TTM) 5.4x

F/B 1.4x

PIS 0.4x
EV/EBITDA(TTM) 4.63 "“‘ Sgggf[

Gia tri DN(Ty VND) 1,403
ROA(TTM) 15.49




VHC — Hiép dinh EVFTA tac dong tich

CWC

« Mc Stock Rating cia VHC & mic 87 diém cho
nén chung toi duy tri danh gia TICH CUC mtrc
xép hang tang trwéng clta co phiéu nay.

« Két thic quy 1/2020, VHC hoan thanh 20% ké
hoach doanh thu va 15% ké hoach LNS
trwdng cua VHC dwoc ky vong kha g
nho vao hiép dinh EVFTA sé c6 hieu |
thang 08/2020. Ngoai ra, VHC cung co k
day manh ca 3 thj trwéng nham giam thleu 0
phu thuéc va rui ro tr ngudn cau khéng 6n dinh
do anh huwdng tr dich bénh Covid-19.

. Do thi gla cua VHC tang vé gan vung dinh cl va
dd thi gia c6 dau hiéu bwédc vao giai doan bién
ddng manh theo chiéu hwéng tich cwe cho thay
kha nang vuwot mic dinh 40.8 dwoc danh gla
cao. Dong thdi, xu hwéng ngan han dwoc nang
lén mirc TANG.

« Khuyén nghi: MUA.

Ma CP

Gia khuyén nghi
Gia hién tai

Xu hwéng ngan han
Xu huwong trung han

Mtrc muc tiéu ngan han
Upside ngén han so v&i gia hién tai

Mtrc cat 16 ngan han

Ty & L&i/L6 trung binh
Thei gian nam gitr du kién (phién)
Ty trong gidi ngan téi wu

Khuyén nghi

AN  yyanfa
VAY Sccurifies

VHC

38.25
38.25
TANG
TANG
43.75
14.38%
35.84
2.74

15
12.87%
MUA

Voelfham
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Quan diém thi trwéng ngan han

 Chung t6i cho rang thi trwo’ng co thé sé tiép tuc duy tri da hoi phuc trong. phlen giao dich dau
tuan va chi s6 VN-Index co the sé kiém dinh mc khang cy 882.82 diém cua hé thong XU
hwong. Dong thoi, dong tién van & murc thap va trang thai di ngang c6 thé sé tiép tuc dién ra
trong ngan han. Tam ly nha dau tw cai thién tich cwc nhwng van ¢ giai doan bi quan. Piém
tich cwe chang t6i danh gia la dong tié tuc dich chuyen gilra cac nhom co phiéu va trang
thai di ngang duy tri trong vai phién ieu kha nang thi trwdng co thé dan két thic da
giam trong ngan han.

« Hé thong chi bdo xu hwéng cua chung van duy tri mdc GIAM xu hwéng ngan han trén hai
chi sO chinh v&i mire khang cw ¢ mire 882.82 diém cua chi sO VN- Index va 118.25 dlem cua

- chi s6 HNX-Index. Do dé, chung (0] khuyen nghl cac nha dau tw ngan han_cé thé tiép tuc
:@: dwng ngoai thi truo’ng hodc c6 thé xem xét gidi ngan v&i ty trong thap & cac cb phiéu da quay
z tré lai da tang ngan han.

« Theo d6 thi tuan, ching téi ky vong thi | trwong co thé quay tro lai da tang trong tuan giao dich
t&i. Bong thoi, xu hwéng trung han van duy tri @ mue TANG. Do dé, ching téi kh@iyén nghi
céac nha dau tw trung han nén duy tri vi thé mua va nam gidr.
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Danh muc khuyén nghi ngan han

CP

DRH
FMC
DGW
BMP
HSG
VHC

Gia

8.21
30.30
34.60
54.00
11.90
38.25

e ———
T AN  iauzoe MNTRENN MNGSEOI Mz o
T AN sonzoe MR MBGSI i o
T AN conzces NG MSHGO| M s20 oo
T AN  2zuzoes TGN NSO e oo
T TANG  otzced TGN MGBESI I s7es oo

Kh“!e“ el Trang thai xu hwéng

ngan han

NAM GIU Bien dong manh

NAM GIU Bien dong manh

NAM GIU Bien dong manh
MUA Bien dong manh
MUA Bien dong manh
MUA Bien dong manh
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Phong Nghién ctpu va Phan tich khéi Khach hang ca nhan

Nguyén Thé Minh
Giam dbc Nghién ctru Phan tich

A N
+84 28 3622 6868 ext 3826
I e I l e minh.nguyen@yuanta.com.vn

|
Quach Birc Khanh Ly Thi Hién
Chuyén vién phan tich cao cap Trwdng phong Nghién cru Phan tich
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3908
khanh.quach@yuanta.com.vn hien.ly@yuanta.com.vn
Pham Tan Phat Nguyén Trinh Ngoc Hong
Chuyén vién phan tich cao cap Chuyén vién phan tich
+84 28 3622 6868 ext 3880 +84 28 3622 6868 ext 3832

phat.pham@yuanta.com.vn hong.nguyen@yuanta.com.vn
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Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold
ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and
estimates included in this report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an
offer to buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored
investment advice and does not take into account the individual financial situation and objectives of any specific person who may receive this report.
Investors should seek financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed
or recommended in this report. The information contained in this report has been compiled from sources believed to be reliable but no representation
or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a
solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in
that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange
Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be
effected through a registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in
Taiwan by Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited,
which is licensed in Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on
securities). In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner,
without the express written consent of Yuanta Securities (Hong Kong) Co. Limited.




