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Cung cau gao trén thé gioi

* Lua la mét trong nhirng cay Iuong thwe chinh trén toan thé gIO’I San lwong san xuat ciing nhw nhu
cau tieu thu twong d6i 6n dinh va tang rat it trong nhirng ndm qua. Trong khi dé thi lwong dw triv
tang dan qua cac nam.

» Trong nam 2019 san lvgng lda gao Cung, cau lGa gao thé gi&i - Nghin tan
thé gioi dat 493.8 triéu tan, glam 600,000
0.5% so v&i 2018 do tac dong cua El
Nino gay ra han han & nhiéu khu 500,000

vic. Theo dw bao cua BO nong |
nghiép Hoa Ky-USDA, san luvong lua
gao nam 2020 ¢ mwc 501,9 triéu
tan, lwong tiéu thy dat 498.1 va duw .
triv dat 184.2 triéu tan. |
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Cac nwé&c san xuat va tiéu thu gao chinh trén thé gi&i

« CO nguon géc & vung nhiét d&i va can nhiét doi lia gao dwoc tréng nhiéu & khu vuc phia Dong va
Nam cua Chau A nhw Trung Quéc, An Do, Bangladesh Indonesia, Viét Nam, Thai Lan,...va cling
chinh nhirng quoc gia nay cung co thoi quen str dung com trong cac blra an hang ngay. E)ac biét tai
Trung Quoc va An D6 v&i sb lwong dan sb nhét, nhi thé gi¢i, nhu cau tiéu thu gao hang ndm réat 16n
tai 2 qubc gia nay.

« Trung Québc la nwdc san xuat va tiéu thu gao Ién nhat the gidi, trong ndm 2019 san xuat duwoc
khoang 146.7 triéu tan gao va tiéu thu khodng 145.1 triéu tan gao.

Top 5 nwéce tiéu thu nhiéu nhat Top 5 nwéc san xuat nhiéu nhat
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Céac nwéc xuat khau va nhap khau gao Ié&n nhat thé gi&i

* Dirng tht 2 vé san lwong san xuat gao toan cau An D6 lubn dan vi tri dau trong top cac nwoc xuat
khau gao hang nam. Nam 2019 An Do xuét khau khoang 10.5 triéu tan gao, tiép theo la Thai Lan
va Viét Nam v&i khéi lwong xuét khau khodng 7.5 va 6.5 triéu tan gao.

. Phlllppmes v&i dién tich dat nong nghiép bi thu hep va dan sb ngay cang dong nhu cau nhap khau
gao van tang déu. Trong giai doan 2015 quoc gia nay chi nhap khau khoang 0.8 triéu tAn gao/ndm
thi nam 2019 da nhap khau t&i 2.5 triéu tan gao.

Nghintan  TOP S nwéc xuat khau gao I&n nhat thé gidi Nghintén  TOP S nwéc nhap khau gao I&n nhat the gidi
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Dién tich va san lwong trong IGa ca nwéc

Ty nam 2013 dér] nay, dién tich tréng lla ca nwdc co xu hwéng ngay cang giam. Theo do, san lwgng lda cling
giam nhwng voi toc do6 cham hon, do nang suat dwoc cai thién. Vao nhirng nam 2012-2013 nang suéat trong lda
dat khoang 56 ta/ha thi vao 2019 nang suat dat hon 58 ta/ha.

- Dong bang séng Clru Long la khu virc c6 sén lwong lda Ién nhat, chiém khoang 56% tong san lwong l0a ca
nwdc. Tiep theo la Bac Trung Bo va Duyén hai mién Trung chiém khoang 16.1% va Bong bang séng Hong
khoang 14.3%.

- Dién tich trong lGa I&n nhat ca nwoc 1a tai Dong bang song Ctru Long, chiém gan 54%. Tiép theo 1a Bac Trung
B& va Duyén hai mién Trung chiém hon 16.3%.
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Ty trong xuat khau gao trong téng kim ngach xuat khau Viét Nam

- Nam 2019, Viét Nam dirng thir 5 vé san xuat lia gao va ther 3 vé xuat khau gao trén thé gi¢i. San
lwong lGa ndm 2019 dat 43.45 triéu tan twong dwong hon 22 triéu tan gao.

* Tuy nhién, gla tri xuat khau gao Viét Nam dang dang cé xu huwéng glam dan qua cac nam. Trung
binh 5 nam gan day san Iwo’ng xuat khdu gao & mirc 5.8 Triéu tan/ nam vGi gia tri khoang 2.9 ty
USD. Trong khi trung binh 5 ndm giai doan trvdc 2010-2014 san lwong xuat khau dat gan 7 Triéu
tAn/ nam véi gia tri khoang 3.3 Ty USD/ nam.

- Ty lé xuat khau gao trong tong kim ngach Xuét khau gao Viét Nam — Tr USD

xuat khau cad nwdc ngay cang thap. Neu 4,000.00 5.0%
nhw trong nhirng nam 2009-2010 XUt o000 45%
khdu gao chiém khodng 4.5% tong kim . . . 4.0%
ngach xuat khau thi hién nay chi con y 3.5%
khoang 1.3%. Theo chlng tdi ty 1&é nay c6 o
thé sé& tiép tuc gidm trong cac nam t&ivi =" o
xuét khau cac méat hang khac dang c6 toc ***” o
do tang trwdng nhanh hon so véi gao. 100000 1.0%
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Top 5 thi trwéng xuat khau gao cua Viét Nam

« Gao Viét Nam chu yéu xuét khau qua Philippines, Trung Quéc, Malaysia, Ghana, Irag. Riéng 5 thi
trwdng ndy da chiém 76.5% giéa tri xuat khau gao Viét Nam trong 4 thang dau nam 2020.

* Hién nay, ty 1€ gao xuat khau qua My va EU chiém ty trong thap, mot phan do théi quen s dung
lGa mi nhiéu hon gao, mét phan do gao Viét Nam chua dat nhirng tiéu chuan khat khe cda hai thi
trwo’ng nay. Trong 4 thang dau nam 2020 ty |é xuat khdu gao qua My va EU lan lwot chiém 0.30%
va 0.25% téng gia tri xuat khau gao ca nwoec.

Ty lé xuat khau gao qua cac nwéc Xuat khau gao qua cac thi trwéng chinh — Tr USD
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Dw b&o tinh hinh san xuat va co hdéi cho nganh xuat khau gao Viét Nam

« V@i dac thu la nganh nong nghlep, viéc trong lta gao & Viét Nam khong tranh khoi nhung tac dong cla thoi tiét
khi hau. Trong nhirng nam géan day cac hién twgng nhw thiéu nwéc & Poéng bang song Hong hay nw&c man
xam lan & Dong bang sbng Ctru Long khién nhiéu dién tich lba bi thiét hai. Trong nhirng nam t&i, khi hau con
nhiéu bién ddi, dé dadm bao dwoc san lwgng san xuat nhw nhirng nam Qquala diéu kho khan. Thach thire dat ra
v@i cac doanh nghiép trong trot va san xuat gao phai tao ra nhirng giong co6 kha nang chdng chiu tét hon, ap
dung cdng nghé ky thuat vao canh tac va phai theo déi dién bién khi hau dé kip thdi irng pho.

* Theo bao cado B6 Nong nghiép va Phat tnen ndng thén, san lwong lta ndm 2020 c6 thé dat 43.5 triéu tan thac,
twong dwong nam 2019. Dy b&o nhu cau tiéu thu va dw trlr gao trong nwéc nam 2020 khoang 29.96 triéu tan
thoc. Trong do tiéu thu ngwoi dan khoang 14.26 triéu tan, dw trir trong nwoc 3.8 triéu tan va con lai cho cac nhu
cau khac. Nhw vay, san lwong con lai vao khoang 13.54 triéu tan thdc, twong dwong 6.7 triéu tan gao co thé
dwoc xuat khau (Clr 1 tan l0a sé xay xat dwgc khodng 0.5 tAn gao).

. Trong 5 thang dau nam 2020 do anh hwéng cda dich Covid-19 va viéc Chinh cha tam ngwng cho xuat khau gao
nén san Iuo’ng gao xuat khdu mai dat 2.7 triéu tan Nghla la van con khoang 4 triéu tan gao c6 thé xuéat khau
trong hon nira ndm con lai. Mac du san lwgng xuat khau glam nhung g|a gao nam nay tang cao 25-30% so voi
nam ngoai, theo chung toi gia gao xuat khau tlr nay t&i cudi nam van ¢ murc cao. Tl ngay 01/05 khi Chinh phu
cho phép Xuéat khau gao trd lai, san lwong xuat khau tang dét bién, theo ching téi trong nhirng thang con lai cé
thé sé& xuét khau hét 4 triéu tan con lai.
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Dw b&o tinh hinh san xuat va co hdéi cho nganh xuat khau gao Viét Nam

* Nhirng nam trwéc day, xuat khau gao qua Trung Qudc theo con du’dng tiéu ngach chiém ty trong rat lon, 1én
dén 30-40% tong lwong xuat khau gao qua Trung Qubc nhirng nam 2012-2013. Tuy nhién tr 2018 toi nay
Trung Quoc da S|et chat nhap khau tiéu ngach tir Viét Nam, khién cac doanh nghiép phai dam bao chét lwong
va chuyén sang xuat khau chinh ngach sang Trung Quéc.

« Trong vai thang gan day Trung Quéc day manh nhap khau gao tir Viét Nam nham gia ting dw triv Iuong thwe
trong nwéc, theo ching t6i viéc nay sé khong keo dai. Trong thoi gian toi, xuat khau gao Viét Nam co thé sé co
nhirng chuyén bién tich nhd vao: Nhat Ban dang xem xét chuyen hwéng nhap khau tr My sang cac nwéc ky
két hiép dinh CPTPP, trong do co Viét Nam; Singapore, quoc gia nhap khau gao chi yéu tr Thai Lan dang xem
xét da dang hoa nhap khau tr cac ngudn khéc.

« Thém vao do theo Hiép dinh EVFTA, EU sé danh cho Viét Nam han ngach xuat khau gao la 80 nghin tan va sé
x6a bé thué nhap khau déi voi gao tdm sau 5 nam va cac san pham tw gao sau 3-5 nam. Téng lvong xuét khau
gao Viét Nam qua EU nam 2019 & mirc 19.85 nghin tan, 4 thang dau nam 2020 & mirc 2.52 nghin tan, cho thay
dung lwgng con lai cho xuat khau gao trong han ngach dwoc huo’ng mec thué 0% gua EU la rat 1on. Dé tan
dung co hoi xuat khau gao qua EU khi H|ep dinh EVFTA c0 hiéu lwc vao thang 7 toi, bat budc cac doanh nghiép
xuat khau gao phai nang cao chét lwong va co truy xuat ngudn gdc rd rang dé dap ng tiéu xuat xuat khau sang
thi trwdng nay.
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Mot s6 ¢o phiéu trong nganh

Co phiéu DPiém nhan Xep hapg tang
trwong

Nam 2019, LTG dan dau thi tredng gao thwong hiéu véi 5,7% thi phén. Nam 2020,

doanh nghiép dinh huwdng tap trung vao phan khuc gao véi gia ban cao tai thi

LTG  trwdng ndi dia. LTG la doanh nghiép tién phong xay dwng chudi gia tri nganh lta TRUNG TINH

gao, tr phan phdi gibng, vat tw néng nghiép t&i canh tac va ché bién gao. Diéu nay

dam bao dwoc chat lwong gao cling nhw gidm chi phi cho doanh nghiép.

TAR hoat déng chu yéu trong linh vwe gia cdng ché bién, kinh doanh va xuat khau

gao. Birng thir 3 thi trwérng vé doanh thu tir gao ndm 2019. TAR c6 nhiéu hé thdng

TAR nha may lwu trir va san xuét gao va co thwong hiéu gao Trung An riéng dwoc phan TIEU CUC
phdi cho hé thdng siéu thj Vinmart khdp ca nwoc.
NSC ciing la doanh nghiép chuyén vé san xuat giébng cay trong, trong dé bao gém

NSe | Cac giébng la khac nhau. Vé san xuét lia gao cong tw cling s& hitu chudi gia gia tri TIEU CUC

tr gibng cho t&i canh tac va ché bién gao. Tuy nhién chi chiém ty trong nhd so voi
mang gidbng cay trong.

62% doanh thu t&i tr xuat khau gao va mua ban lwong thuc, thwe pham 38% con lai
tr kinh doanh xe gan may, phu tiing va hoat ddong khac. AGM la mét trong nhirng
AGM  doanh nghiép v&i quy mo téng tai san va vén chd sé hiru nhé nhwng loi nhuan tét. TiCH cucC
V@i hoat ddng kinh doanh dao AGM cha yéu 1am dich vu thwong mai, xuat khau gao
va khong tap trung theo huwéng san xuat.
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Lien hé

Phong Nghién ctru va Phan tich khoi Khach hang ca nhan

Nguyén Thé Minh

Giam dbc Nghién ctru Phan tich
+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quéach Bwrec Khanh Ly Thi Hién

Chuyén vién phan tich cao cap Trwdng phong Nghién clru Phan tich
+84 28 3622 6868 ext 3833 +84 28 3622 6868 ext 3908
khanh.quach@yuanta.com.vn hien.ly@yuanta.com.vn

Pham Tan Phét Nguyén Trinh Ngoc Hong
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Global Disclaimer

© 2018 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in
this report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to
buy or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment
advice and does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should
seek financial advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this
report. The information contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or
implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities
broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of
1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected
through a registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by
Yuanta Securities Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in
Hong Kong by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong,
this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written consent
of Yuanta Securities (Hong Kong) Co. Limited.
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